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125212, Mocksa, yn. Aiimupana Maxaposa, 1. 8

ny t 4
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000 «Ynpasnstowas komnaHus «PrHam
Menemxment» 1.Y. 3MAP HeaBUKUMOCTH
«Mocksa-Putein»

000 «OueHka Busreca 1 KoncanTuxrs (000 «OBMKC») B cootBeTcTBIMN ¢ AoroBopom Ne YK®/II/111028/1
oT 28 oktbps 2011 r. u 3asekoit Ne1 ot 08 mas 2019 rosa mexay 00O «Ynpasnsiolas komnanus «PuHam
MenemimeHT» [.Y. 3NN veemkumoct «Mocksa-Puteiiny n OO0 «OBWKC» npousseno OLEHKy CnpaBeAnvBoi
CTOMMOCTM HEXMNOTO MOMeLLeHMa oblieit nnowagsio 539,1 kB.M., pacnonoxexHoro no aapecy: r. Mocksa, yn.
Mapoceiika, g. 6-8, cTp. 1.

MpoBefEHHbIE MCCTedOBaHNS M PacyeTbl, MO HaleMy MHEHUO, MO3BOMAOT CAeNaTb BblBOA O TOM, 4TO
CnpaBeAnv1Bas CTOMMOCTL OGbEKTa OLEHKH, N0 COCTORHII0 Ha 16 Mast 2019 r. okpyrneHHo, CoCTaBNseT:

86 415 000
(BoceMbecAT WeCTL MUANMOHOB YeThbIpecTa NATHaAUaTh ThicsY) pybnei.

BbIBOZbI, COAEPXALLMECS B HAlEM OT4YETE, OCHOBaHbI HA pacyeTax, 3aKMOUEHUAX W WHOW MHdbopmaLwy,
MPUOBPETEHHON B peayribTaTte UCCNEA0BaHNA PbIHKA, HA HALLEM OMbITE 1 NPOECCUOHANBHBIX 3HAHUAX, @ TaKKE Ha
MHChOpMaLWK, NOMYYEHHO HaMV1 B XOAE AENOBbIX BCTPEM.

B npunaraemom OTuéTe 00 OLEHKe MpefCTaBneHo noapobHoe onucaHve noaxofoB U METOAOB OLEHKN
CripaBe/INuBOii CTOMMOCTH, @ TaKKe aHarnu3 BCeX CylIECTBEHHbIX (akTopoB. OTAembHbIE YacTi HACTOALLEH OLEHKN
HE MOTYT TPaKTOBaThCS PasfienbHo, a TOMbKO B CBA3N C MOIMHBIM TeKCTOM Npunaraemoro OT4ETa, NPUHMMAs BO
BHWUMaHWe BCE COAepKaLLMecs B HEM [OMYLUEHUS 1 OrpaHN4EeHMS.

B cooTeeTcTBUMM ¢ N. 26 DepepanbHbix cTaHaapTo ouerk ®CO Nei, utoroas BenMyMHa CTOMMOCTH
06beKTa OLEHKH, ykasaHHas B oTueTe 06 OLEHKE, MOXET ObiTb MPU3HaHA PEKOMEHAYEMOI Al Lienel CoBEpLUEHNA
COENKA C OBBLEKTOM OLEHKM, ECriA C AaTbl COCTaBMeHMA OT4yeTa 00 OugHKe A0 AaTbl COBEPLIEHUs CAEnKM ¢
0GLEKTOM OLIEHKM N AaThl MpesocTaenerns nyGnuiHoi ocepTel npoluno He bonee 6 mecALes.

OueHka npoussedeHa B COOTBETCTBMM C MexayHapoaHbIMK CTaHfapTamu oueHku MesxayHapoaHoro
KOMMTETa MO CTaHZapTaM OLEHKA uMyLiecTea, ®egepanbHbiMi cTaHfapTamu oueHkd ®CO Net «Obiuue noHATIS
OLEHKM, NoaXoabl K OUEHKe v TpeBOBaHMS K MPOBEAEHMIO OLEHKN», YTBEPKAEHHbIMU npukasom MIPT P® ot
20.05.2015 r. Ne297, ®CO Ne2 «lLlenb OLEHKM ¥ BWabl CTOMMOCTW» YTBepXAeHHble npukasom MIPT PO ot
20.05.2015 r. Ne298, ®CO Ne3 «TpebosaHus k oT4eTy 06 OLEHKe» yTBepXaeHHbIMM npukasom MOPT Pd ot
20.05.2015 r. Ne299, ®CO Ne7 «OueHKa HeBMXMAMOCTVY YTBEPKAEHHbIMI npukasoMm MOPT P ot 25.09.2014 r.
Ne611, CTaHmapTamu U npasunamin oLeHouHoil fesitensHocTi HIM CPO «APMO», Kopekcom npodeccHoHansHoM
aTvkn ouerwmka HM CPO «APMO». OueHka mpoussefeHa C WMCronb3oBanueM MeskayHapopHoro craHaapTa
thuHaHcoBoit oTyeTHoCTH (IFRS) 13 «OLieHKa cnipaBen1Boil CTOMMOCTIAN

OBpallaem BHUMaHWE, 4TO AaHHOE MUCbMO He ABISETCA H
npengapseT ero. OTYET NpUBEAEH Janee.

ICTBEHHO OTYETOM 06 OLIEHKe, a NMlb

leHeparnbHbIil AUPEKTOP Cryukuit [1.E.

17 maa 2019 .
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NAOLAIBIO 539,1 KB.M., PACTIONOXEHHOIO MO ALPECY:

. MOCKBA, Y1. MAPOCEVKA, [1. 6-8, CTP. 1

1. PE3IOME OTYETA

1.1. OCHOBHbIE ®AKTbI U BbIBOAbI

B npouecce npoBeaeHnst HacTosILLeN OLEHKM Bbiny nomyyeHbl Creaytowe BbIBOAbI OTHOCUTENbHO

OLEeHMBaeMoro obbekTa:

Tabnuya 1. OcHOBHbIe (haKTbl M BbIBOAbI

Hexwnoe nomelueHmre obien nnowaabto 539,1 kB.M., pacnonoxeHHOe No agpecy:
r. Mocksa, yn. Mapoceiika, . 6-8, cTp. 1, HOmepa Ha NO3TaXHOM nnaHe: noagan,
nomellenue 1V - komHatel 9, 9a, 10, 11; nomelleHue IX - komHatbl 1, 3, 3a;

Obvexr nomelleHue V - komHatbl 1, 1a, 16, 18, 1r, 14, 1e, 1x, 13, 2, 2a; nomeLlenue VI -
komHaTbl 1, 1a, 3, 3a, 36, 38, 5; nomewyerme VIl - komHaTbl 1, 3; nomelenue VIII -
komHaTbl 1, 3; atax 1, nomelleHue IV - komHatel 1, 1a, 2, 2a
BnagenbLibl MHBECTULIMOHHBIX NaeB 3aKpbITOro NAaeBOro MHBECTULMOHHOTO hoHAA

CobcTBeHHUK HegswxumocTu «Mocksa-Puteiny nog ynpaenexnem ObLiecTBa ¢ OrpaHU4EHHOM

OTBETCTBEHHOCTbIO «YnpaenswLas komnaHus «PuHam MeHemKMEHT»

WUmywiecTBeHHbIe NpaBa

Obwas ponesas cOBCTBEHHOCTb

TeKyu.lee ucnonb3oBaHue 06bEKTa

I'IomeLu,eHwe €BOOOHOMO Ha3Ha4YEHNS

Haunyywee n HanGonee

adchekTUBHOE MCNONb30BaHUE

o0bekTa

Haunyywum n Hanbonee apeKTUBHLIM MCNONBb30BaHNEM 00bEKTa SBASETCS, ero
TekyLUee 1CMomnb3oBaHNe

Moaxoabl u meToAbI onpeageneHua
CTOMMOCTU 00 bEKTA HEABUKMMOCTM

3aTpatHblIii nogxod — He NPUMEHSNCA
CpaBHuTenbHbIi nogxoq — 89 565 535 pyo.
HoxopHbii nogxon — 83 264 918 pyo.

B xome npoesegeHna nccnenoBaHna 1 BbIMNOJIHEHUA pacyeToB OLleHU.I'MKOM NnonyveHbl pesynbTaThl,

KOTOpble MO3BOMSHOT MPUATA K COrMacoBaHHOMY MHEHWID O CTOMMOCTM OObeKTa OLEHKW Kak C y4eToM

KONMNYEeCTBEHHOro, Tak 1 Ka4eCTBEHHOIO NX 3HAYEHUA.

Takum O6,Da3OM, Ha OCHOB8aHuu aHarnusa umbopmauuu u npOSGOGHHbIX pac4yemos, cnpaeednueaﬂ

CMOUMOCMb HEeXUn020 nomeweHusi obwel nnowadbto 539,1 K8.M., pachnonoxeHHo20 no adpecy: e.

Mockea, yn. Mapocelia, 0. 6-8, cmp. 1 no cocmosiHuto Ha 16 masi 2019 e., OKpyareHHO cocmagrnsiem:

86 415 000

(BocembpecaT WwecTb MUNNIMOHOB YeTbipecTa NATHaALATb ThicAY) pyonen.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NAOLAIBIO 539,1 KB.M., PACTIONOXEHHOIO MO ALPECY:

. MOCKBA, Y1. MAPOCEVKA, [1. 6-8, CTP. 1

1.2. 3AOAHUE HA OLIEHKY

OcHoBaHue gna npoesefeHnA OLEeHKHN

3asska Ne1 ot 08 mas 2019 k gorosopy Ne YK®/[1/111028/1 ot 28 oktabps 2011
r

O61BbeKT OLeHKH

Hexwunoe nomelueHne obLei nnowaabto 539,1 kB.M., pacrnonoxeHHoe No aapecy:
r. MockBa, yn. Mapoceika, a. 6-8, cTp. 1, HOMepa Ha NO3TaXHOM NnaHe: nogagar,
nomellenue IV - komHatel 9, 9a, 10, 11; nomelleHue IX - komHatbl 1, 3, 3a;
nomelleHue V - komHatel 1, 1a, 16, 18, 1r, 14, 1e, 1x, 13, 2, 2a; nomeLeHue VI -
komHaTbl 1, 1a, 3, 3a, 36, 38, 5; nomewyeHue VIl - komHaTsl 1, 3; nomeluenue VIII -
komHaThl 1, 3; atax 1, nomeyeHve IV - komHatbl 1, 1a, 2, 2a

Lienb oueHku

OnpepeneHue cnpaBeanuBoii CTOMMOCTY MHBECTULIMOHHOTO Nas

Bug ctoumoctyn

Cl'lpaBeD,J'IVIBaﬂ CTOMMOCTb

HasHayeHue oLieHKK

[ina oTpaxeHns cnpaBeanMBoil CTOMMOCTM 0ObEKTa OLEHKN, B COOTBETCTBMM C
MC®O (iFRS) 13 «OueHka cnpaBegnBoi CTOUMOCTU»

[laTta oueHkn 16 mas 2019 .
Cpok npoBeaeHMs OLIEHKK 16 mast 2019 r.- 17 mas 2019 .
[aTa coctaBneHus oTyeTa 17 mas 2019 r.

1.3. CBEOEHMA O 3AKA3YMKE OLIEHKK U OB OLIEHLLUKE

3AKA3YUK

OBLLeCTBO C OrpaHNYEHHO OTBETCTBEHHOCTBIO «YNpaBnAoLLas KoMnaHus «PuHam
MeHemkmeHT» [1.Y. 3aKpbITbIM NaeBbIM MHBECTULMOHHBLIM (DOHAOM HeABUXMMOCTH «MockBa-
Putenny.

Mecto HaxoxaeHus: 127006, r. Mocksa, HactacbmHckuiA nep., 4.7, CTp.2, KOMH.29
lMoytoBbi agpec: 127006, r. Mocksa, HactacbuHckui nep., 4.7, CTp.2, KOMH.29

P/c 40701810000010000435

B AO «Bbank ®UHAMy, r. Mocksa, MHH 6aHka 7709315684,

k/c 30101810745250000604 B I'Y Baxka Poccum no LI®O,

BUK 044525604

OrPH 1037739042285

VHH 7744002606

KIn 774401001

UCNONHUTENb

OBwwecTBO C OrpaHMyeHHoI 0TBETCTBEHHOCTBLIO «OueHka busHeca n KoHcantuH
KPATKOE HAMMEHOBAHME: 000 «OBUKC»

IOPUIONYECKMIN ADPEC: 125212, Mocksa, yn. Aamupana Makaposa, 4.8 cTp.1
MOYTOBbIN AOPEC: 125212, r.Mocksa, yn.Anqmupana Makaposa, .8 ¢1p.1
BAHKOBCKWE PEKBW3UTBI: p/c 40702810203000370774 Bank AKE «PocEBpobaHk» (AO)
k/c 30101810445250000836

BIK 044525836 NHH 7732504030 KM 774301001

OlPH 1057746429696 pnata peructpauum 15 mapta 2005 roga

MexpaiioHHas nHenekums ®egepanbHoi Hanorosoil cnyx6Obl Ne46 no r.Mockee
OKATO 45277592000 OKIMO 76098303 OKB3[ 74.12.2; 74.13.1; 80.42
TENE®OH: 8 (495) 380-11-38, 8 (495) 411-22-14, 8 (916) 118-44-19

E-MAIL: INFO@OBIKS.RU

WWW.OBIKS.RU

I'eHepanbHbIn aupektop Cnyukuit faHumun EBreHbeBuy

OLIEHLLUKK

Kpyrnos Hukonai TepeHTbeBuy: CBMOETENLCTBO O YNEHCTBE B CAMOperynupyemon
opranusaumun Wcnonnutens HIM CPO «APMO» Ne 1272-07 ot 29 aekabps 2007 r.
Peectposbiit Homep 862

CootBetcTBUE YKa3aHUIO
BaHka Poccum ot 25.08.2015
N 3758-Y

OueHuwmk cooTeeTCTBYeT ykasaHuo banka Poceun o1 25.08.2015 N 3758-Y:

- MEPbI AUCLMMIIMHAPHOTO BO3AENCTBUS, NpeaycMoTpeHHble PegepanbHbiM 3akoHOM «O6
OLeHOYHON esTenbHoCTH B Poccuitckon defepaLiuiy, a Takke BHYTPEHHUMU JOKYMEHTaMu
camoperynupyeMblx OpraH13aLin OLEHLLMKOB: He MPUMEHSIUC;

- CTaX OCYLLECTBNEHNS OLEHOYHON AesiTenbHocTh: bonee 3-x neT.

Homep u pata Bblaauu
KBanugukaLuoHHOro
aTrecrara

CtpaxoBoe OTKpbITOe aKLuoHepHoe obuiecTBo «BCKy», nonmuc Ne. 180FOB40R2517 ot
15.06.2018 ., ctpaxoas cymma 30 000 000 (TpuauaTe MUIIMOHOB) pybren cpok AencTBrs
¢ 18.06.2018 r. no 17.06.2019 .

OBUKC
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

1.4. OONYLWEHWA N OrPAHUYUBAIOLLIUE YCIIOBUA

Mpu BbINONHEHNM HAcTosLLER paboTbl OLEHLLMK MCXOAUN U3 CRELYIOLMX LONYLLEHNIA:

Hactoswmin Otyet, a Takke cogepxawpecs B HeM BbIBOAbl U 3aKMOYEHUS O CTOMMOCTH,
[0CTOBEPHbI NULLb B MOMHOM 06bEME M NULLb C YY4ETOM YKa3aHHbIX B HEM Lieneit, noboe nenonb3osaHue
OTAENbHbIX ero YyacTei 6e3 nx B3anMoCBsi3N He JONyCKaeTcs.

OLeHLLMKOM He NpoBoAMnack kakas-nnbo ropuanyeckas akcnepTiaa oueHnBaeMbix npas. OLEHLLMK
He HeceT OTBETCTBEHHOCTM 3a HPWUAOWNYECKOe OnucaHue npaB Ha OLEHWBAeMy COBCTBEHHOCT.
OueHnBaemble npaBa COBCTBEHHOCTW paccMaTpuBalOTCA CBOOOAHBIMM OT KakuX-NMGO NpeTeH3UA Wnu
OrpaHUyeHuit, KPOME OrpaHNYeHUin, OroBOpeHHbIX B OTyeTe.

OueHLmMK NpegnonaraeT OTCYTCTBME KakKMX-NMBO CKPbITbIX (PAKTOPOB, BAMUAKLIMX HA pPe3ynbTarthb
oueHkn. OUEHWMK He HeceT OTBETCTBEHHOCTW HWM 3a Hanuume TaKkuX CKPbITbIX (DaKTOpoB, HU 3a
He0bX04MMOCTb BbISIBNIEHNS TAKOBbIX.

Mpepnonaraetcs, YTO WHGOpMaUWs, MomnyyYeHHas OT 3akasdumka WK CTOPOHHMX CMELManucToB,
SIBNAETCSH HALEXHOM W JOCTOBEPHON. Tem He MeHee, OLEHLMK HE MOXET rapaHTUpoBaTb abCcoMTHYLO
TOYHOCTb MHC(hOPMALMK, NPEAOCTABNEHHON APYrMMM CTOPOHaMK, NoaToMy B OT4YeTe COAEpPXaTCcs CCbinku
Ha NCTOYHMK MHGOpMALWN.

Mpepnonaraetcs, YTO [aHHble O TEXHWYECKMX XapaKTEPWUCTWMKaX WMYLIECTBA, NPeACTaBneHHbIe
OLeHLLMKY, SIBNSOTCA 4OCTOBEPHBIMA.

OUEHWMK He HeceT OTBETCTBEHHOCTM 3a W3MEHEHWE PbIHOYHBIX YCMOBWA W He [aeT HWKaKWX
0053aTeNbCTB MO UCTPABNEHNI0 AAHHOMO OTYETA, C TeM, YTODbI 0TPa3nTb COOBITUS MM N3MEHSIOLLMECS
YCNOBMS, NPOUCXOASLLME MOCe AaTbl OLEHKN.

MHeHne OueHLMKa OTHOCUTENBHO CTOMMOCTM OObEKTa OLEHKM AEMCTBMTENBHO TOMBbKO Ha AaTy
onpeaenexus CTonMocT 06bekTa oLeHkW. OLEHLMK HE NPUHUMAET Ha cebs HIKaKoM OTBETCTBEHHOCTM 3a
N3MEHEHNE 3KOHOMWYECKMX, HOPUANYECKMX M WHBbIX (DAKTOPOB, KOTOPbIE MOTYT BO3HWKHYTb MOCME 3TOM
[aTbl ¥ MOBNUSATH HA PbIHOYHYIO CUTYaLMIO, @, CNIE0BATENbHO, W Ha PbIHOYHYK CTOMMOCTb 06BbEKTA.

Hu 3akasumk, HM OueHWMK He MoryT ucnonb3oBaTb OTYET WMHaye, YeM 3TO MPEeAyCMOTPEHO
[IOTOBOPOM Ha OLIEHKY.

OtyeT cogepxut npodeccoHanbHoe MHeHre OLeHLLMKa OTHOCUTEMbHO CTOMMOCTM ObbekTa
oueHku. /ToroBas BenmumHa cToMMocT 0ObEeKTa OLEHKM, YKka3aHHas B oT4yeTe 06 OLEHKe, MOXeET ObITb
nNpu3HaHa peKkoMEHAyeMOon Ans Lenen COBEpLUEHUS coenkn ¢ OOBEKTOM OLEHKM, ecnu C Aatbl
coctaBneHus OTyeta A0 AaTbl COBEpPLUEHUS COENKM C OOBEKTOM OLEHKM MnM AaTthl NpeLcTaBneHns
nyBnnyHoM ohepThbl NpoLwno He bonee 6 MecsLEB.

[anHbin OTYeT He NOANEXMUT TUPAXMPOBAHWIO, TGO MOMHOMY UMK YaCTUYHOMY BOCTPOM3BELEHNIO

W pacnpocTpaHeHunto 6e3 NMCbMEHHOTO cornacust OLEHLLKKa.

0bHKC :

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

1.5. NMPUMEHAEMbIE CTAHOAPTbI OLIEHKW

Hactosiwas oueHka 6bina npoBeaeHa, a OTYeT COCTaBMeH B COOTBETCTBMM C DeaepanbHbiM

3akoHoM P® «O6 oueHouHom festensHocTn B Poccuidckoit ®egepauumy» ot 29 uons 1998 r. Ne 135-03 (B
ped. ®enepansHoro 3akoHa Ne 220-03 ot 24 wona 2007 r.), KOTOpbIA OnpedensieT NpaBoBble OCHOBbI
OL|EHOYHOW AEeATENbHOCT B OTHOLIEHWN OOBEKTOB OLEHKW, NpuHagnexawwmx Poccuiickon depepauum,
cybbektam Poccuitckon ®egepauun unu MyHUUMNanbHbIM 06pasoBaHWaM, (U3NYECKUM nMuaMm unu
OPUANYECKUM NLaM, ANS Lenen COBepLLEHUs CAENOK C 0B0bekTamu OLEHKM, @ Takke ANs WHbIX Lenen.

Take npu oueHke obbekta Obinn ucnonb3oBaHbl PepepancHble cTaHgapTbl oueHkm ®CO Net
«ObLyne MOHATUS OLIEHKM, NOAXOAbl K OLEHKke U TpebGOBaHWS K NMPOBEAEHMIO OLEHKWY», YTBEPKAEHHbIE
npukasom MOPT P® ot 20 mas 2015 r. Ne 297, ®CO Ne2 «Llenb oueHKM M Buabl CTOMMOCTU»
yTBepKaeHHble npukazom MIOPT P® ot 20 mas 2015 r. Ne 298, ®CO Ne3 «TpeboBaHus k ot4yeTy 06
oueHke» yTBepxaeHHble npukasom MOPT P® ot 20 mas 2015 r. Ne299, ®CO Ne7 «OueHka
HeaBMXUMOCTMY yTBEPKAEHHbIMI Npukasom MOPT P® ot 25.09.2014 r. Ne611.

Kpome TOro, npouecc oLeHKM NpoXoaun B COOTBETCTBUN ¢ MexayHapoaHbIMU CTaH4apTaMy OLEHKN
MexayHapogHoro KoMuTeTa No cTaHgapTaM OLeHKW umyLiecTsa, CTaHaapTamm 1 npaBunamm OLEHOYHOM

nesatensHocti HIT CPO «APMO», Kogekcom npodeccuoHanbHon aTukn oueHwmka HI CPO «APMOy.

1.6. KBANMMOUKALIUA OLEHLLWKOB
Bce yyacTHukM cocTaBneHus otyeTa umeloT 6a3oBoe npoeccuoHarnsHoe obpa3oBaHne B 0b651actu
OL|eHKM cOBCTBEHHOCTU. Hke NpuBEAEH CINCOK OLIEHLLMKOB, Y4aCTBOBABLLMX B BbINOMHEHWUN paboT:

Kpyrnos Hukonaw TepeHTbeBUY

[mnnom o npotheccmoHansHoM NepenoaroToBKke No Nporpamme
«[MpodheccroHanbHas oueHka 1 akcnepTu3a 06BEKTOB U NPaB COBCTBEHHOCTUY,
O6pa3zoBanue B obnacti oueHkn | cneyuanusauus «OueHka ctoumocTu npeanpuatus (busHeca)» MUTK Poccuitckon
aKoHoMU4eckor akagemumn um. I'.B. MNnexaHosa o1 28 anpens 2001 r., cepus M1
Ne409113, pernctpaumorHbin Ne1980-1[, r. Mocksa, 2001 r.

CBefieHusl 0 uneHcTee B CB1aeTenbCTBO O YNEHCTBE B CaMOperynupyemoit opraHusauuv Mcnonnurtens HI
camoperynupyemoin CPO «APMO» Ne 1272-07 ot 29 gekabps 2007 r.
OpraHu3aLuu OLEHILMKOB PeecTpoBblit Homep 862

OueHLW K CooTBETCTBYET YKasaHuo banka Poccun ot 25.08.2015 N 3758-Y:

- MepbI AUCLMNNNHAPHOMO BO3AEICTBYISA, NpeayCMOTPeHHble PeaepanbHbiM 3aKOHOM
«06 oueHouHOM fesTenbHOCTM B Poccuiickoin ®epepauumy, a Takke BHYTPEHHUMU
[OKYMEHTaMn camoperynmpyemblx OpraHv3aLmnii OLEHLMKOB: HE MPUMEHSUCH;

- CTaX OCYLLECTBNEHMs OLEHOYHON AesTenbHoCTH: bonee 3-x N1eT.

CooTBetcTBUe YKasaHuto BaHka
Poccum ot 25.08.2015 N 3758-Y

CtpaxoBoe 0OTKpbITOE aKumoHepHoe obectBo «BCKy, nonmc Ne. 180FOB40R2517
o7 15.06.2018 r., ctpaxosas cymma 30 000 000 (Tpuguate MUnnmoHoB) pybnen cpok
penctems ¢ 18.06.2018 . no 17.06.2019 r.

CBepneHus 0 cTpaxoBaHUK
OTBETCTBEHHOCTH

Crax pa6otb! B 06nacth oueHkn | Ctax paboTbl B OLeHOYHOM aesTensHocTy: 20 ner.

0bHKC 7

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

1.7. METOOWYECKWE OCHOBbI NPOBEJEHUA PABOT

Hacrosiwas pabota BbinonHeHa B COOTBETCTBUM C JOKYMEHTaMM, PErnaMeHTUPYIOWMMU NpaKTUKy

NPOECCUOHABHOM OLIEHKN.
CrtaHAapTbl OLEHKWU, HOPMATUBHbIE U METOANYECKNE UCTOYHMKU
Mpy nNpoBedeHWN MCCNEenoBaHMA U PacYeTOB WCMONb30BaNMMUCh CReaylwme HOpMaTuBHbIE U
METOANYECKNE NCTOUHMKN:

- ®epepanbHbin 3akoH  Poccuitckoin ®epgepaumn ot 29 wmona 1998 r. «O6 oueHo4HoM
nesatensHocTi B Poccuinckon ®epepaumm» Ne 135-03 (B pepakumm ®epepanbHoro 3akoHa oT 30 uioHs
2008 r. No 108-93);

—  ©CO N 1 Obwme noHaTHs oueHku, noaxodsl u TpeboBaHus K nposeaeHnto oueHkn (Mpuka3s
MwunakoHompassutus PO ot 20 mas 2015 r. N 297 Betynaet B cuny 29 centabps 2015 1.);

- ®CO N 2 Llenb oueHkn v Buabl ctoumocTm (Mpukad MunakoHompassutus P® ot 20 mas 2015 T
N 298 Bctynaet B cuny 29 ceHtabps 2015r.);

—  OCO N 3 Tpebosanus k ot4eTy 06 oueHke (Mpukad MunakoHompassutus P® ot 20 mas 2015 T.
N 299 Bcrynaet B cuny 29 centsabpsa 2015T.)

- ®CO N 7 OueHka HeaswkumocTy (Mpukas MunakoHompassutusa PO ot 25 ceHtabps 2014 r. N
611);

- OueHka HeaBuxuMOCTU: YuebHuk / nog ped. A.l. IpsasHosoit, M.A. ®egotosoi. — M.; OuHaHCHI 1
cratuctuka, 2005,

- paHoBa W. B. «OueHka Heasmkumoctuy.- C.-Metepbypr, 2001 r.

— KupcaHoB A.P. «[lpaBa Ha HenBwkMMOe WMYLLECTBO W COEMNOK C HWM, nognexaiiue
rocyfapCcTBeHHOM peructpauumy. - M., 2001 r.

- M., AnbnnHa busHec byke, 2004 r. «OueHka pbIHOYHON CTOMMOCTU HELBWXUMOCTUY» Nog pea. B.
Pytraisep.- M., n3g-so « eno», 1998 r.

- W.X. Hanasawswunu, B.A.JlutosyeHko «OueHka HegsmxumocTtu». M. Apxutektypa-C, 2005 .

—  AB.Kamunckuin, FO.W.Ctpaxos. E.M.Tpeiirep «AHanmu3 npakTUKA OLEHKM HEABMKUMOCTMY
MexayHapoaHas akagemust oLeHku n koHcanTuHra, M.2005

- Ackesny E.E. OnpegeneHune npubbinu NpeanpuHUMAaTens U BHELHErO M3HOCA ANS 0BbekToB
HEeOBWXMMOCTW, WWW.appraiser.ru

— t0.B. Beitne3oH. OCHOBbI OLEHKM HegBMXMMOCTW. KOHCMEKT NeKuuit N0 OCHOBHBIM MPUHLMNaM
OLEHKA TEXHUYECKOr0o COCTOSHWSI 34aHWii W COOPYXEHMIA, Www.appraiser.ru; matepuarnbl CaiTos,
WwWw.appraiser.ru.

- MesxpermoHanbHblin UHpopMaLMoHHO-aHanuTUYeckuin GronneteHs KO-MHBECT
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—  CObopHuk nokasatenen crommoctu crtpoutensctBa Ko-MHBecT «OB6LieCcTBEHHbIE 34aHMSY,

«YKpYMNHEHHbIE NoKasaTenu CToMMoCTU cTpoutenbcTaa» 3a 2007 T.
Mpoyne NCTOYHMKM
[ononHntensHas UHGopMaLwms, nomnyyYeHHas u3 psga apyrix UCTOYHUKOB W apxusa Wcnonxutens,
BKMOYaeT B cebs:
- eXeMecsYHbI MHhOPMaLMOHHO-aHanuTYeckuin bronneteHs «<RWAY»;
- neyaTHole usgaHus, «Heasmkumoctb & LleHbl», «KommepcaHTy, «Caenkay, «/3 pyk B pykuy,
«Ko-MHBeCTY;
- AaHHble komnanun «MHKOM-HegsmxumocTtby, « MAAHY, « MU 1b—HeaBmxuMocTby;
- WH(popMaLmoHHble pecypebl cetn INTERNET:, www.appraiser.ru, , www.rway.ru, www.realtor,
www.realty21, www.dm-realty.ru, www.arenduem.ru u gpyrue cneyuanusnpoBaHHble VIHTEpHET canTbl.
MepeyeHb AaHHbIX, UCNONBb30BAHHLIX NPU NPOBEAEHUM PABOTDI
[aHHble, NpegocTaBneHHble 3aKa3ynkom U yCTaHaBMMBatOLLMe KONMWYECTBEHHBIE W Ka4eCTBEHHbIE
XapakTepucTuku obbekTa, BKMYanu B cebs crieayowmii nepeyeHb OOKYMEHTOB (B COOTBETCTBMM C
3afaHuem):
1. Konus cBuaeTenbcTBa O rocyAapCTBEHHON pernctpauum npasa cepus 77-AP 126864 ot 23 mas
2014 r.;
2.  Konus kagactpoBoro nacropta Ha OOGBEKT HEABWKMMOCTW PacrnorioXeHHbld MO agpecy: T.
Mocksa, yn. Mapocelika, 4. 6-8, ctp. 1.
3. [loaTaxHbld NnaH Ha OOBLEKT HEABWKMMOCTK PaCNOMOXEHHbIM Mo agpecy: r. Mocksa, yn.

Mapoceiika, a. 6-8, ctp. 1.

1.8. OBLUME NOHATUA

[ata oueHku (mata npoBefeHMA OLEHKW, AaTa onpeferneHUss CTOMMOCTM) — fJaTta, Mo
COCTOSIHUIO Ha KOTOPYIO OMpefensieTcsi CTOMMOCTb 06bEKTa OLIEHKN.

[loxoAHbI noaxon — COBOKYMHOCTb METOA0B OLEHKM CTOMMOCTU 0BbeKTa OLEHKM, OCHOBAHHbIX Ha
onpeneneHnn oxuaaeMblx 4OXOA0B OT UCMONb30BaHNS 06bEKTa OLIEHKM.

3aTpaTHbIN NOAXOA — COBOKYMHOCTb METOAO0B OLEHKN CTOMMOCTM 0BbeKTa OLEHKM, OCHOBAHHbIX Ha
onpegeneHuun 3aTpart, HeobXxoanMbIX 4N BOCMPOW3BOLACTBA MO0 3aMelleHns 06bekTa OLEHKU C y4eTOM
“3HOCa U yCTapeBaHuil.

3aTtpaTbl Ha BOCNPOMU3BOACTBO — 3aTpaThl, HE0BX0AMMbIEe ANs CO3AaHMS TOYHOM Konuu obbekTa
OLLEHKM C UCMOSb30BAHNEM MPUMEHSIBLLMXCS NP CO3aaHNN 0ObeKTa OLEHK MaTepuanos 1 TEXHOMOTU.

3atpaTbl Ha 3amelyeHue — 3aTpaTbl, HeOOXOAMMbIE AN CO3L4aHWS aHanornyHoro obbekta ¢

1cnonb3oBaHNeM MaTepmanos K TEeXHoMorui, NPUMEHALLINXCA Ha OaTy OLEHKHN.
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W3HoC — noTepsi CTOMMOCTM aKTUBa B CiNY (hN3MYECKOrO U3HOCA, (hYHKLMOHAMBHOTO yCTapeBaHus,

a Takxe BO3AENCTBUSA BHELLHWX (DaKTOPOB.

WHBECTULMOHHAsA CTOMMOCTb — CTOMMOCTb [N KOHKPETHOrO nuua wunu rpynnbl nuy npu
YCTAHOBMEHHbIX AaHHBIM JIULIOM (MMLaMK1) MHBECTULIMOHHBIX LIENSX UCNONb30BaHNS 06bEKTa OLEHKN.

UtoroBasi ctoumocTb 00beKTa OLEHKU — OnpederieHHas nyTem pacyeta CTOMMOCTU obbekTa
OLLeHKM NpY UCMONb30BAHNUN Pa3NUYHbIX NOAXOLOB K OLEHKe U 0BOCHOBAHHOIO OLEHLLMKOM COriacoBaHus
(0600LLeHMSs) pesynbTaToB, NOMYYEHHbLIX B paMKax MPUMEHEHMS Pa3NINYHbIX NOLXOA0B K OLIEHKE.

KapactpoBas cToMMOCTb — cripaBeanvBas CTOMMOCTb 06beKTa OLEHKM, onpeseneHHas MeTogamu
MaccoBO/ OLIEHKM, YCTAHOBMEHHAs W YTBEpPXOEHHas B COOTBETCTBUM C  3aKOHOAATENbCTBOM,
perynupyroLmMm npoBeaeHNe KaaacTpoBO OLIEHK.

KoppekTupoBKa — onepauus, y4nTbiBatoLlas pasHWLy B CTOMMOCTM MEXOYy OLEHMBAEMbIM W
CpaBHMWBaEMbIM OObeKTaMmu, Bbi3BaHHYK BMMSHWEM KOHKPETHOrO 3fieMeHTa  cpaBHeHus. Bce
KOPPEKTUPOBKM BbIMOSHSIOTCS NO NPUHLMMY «OT 06beKTa CpaBHEHUS K OOBEKTY OLIEHKMY.

JInkBMAaUMOHHAA CTOMMOCTb — pacyeTHas BEMMYMHA, OTpaxartowas Hanbonee BEPOSTHYIO LiEHY,
N0 KOTOPOM [aHHbIi OOBEKT OLEHKM MOXeT OblTb OTYYXAEH 3a CPOK KCMO3nUMM OObEKTA OLEHKM,
MEHbLUMI TUMMYHOTO CPOKA SKCMO3NLMN AN PbIHOYHBIX YCMOBWIA, B YCIOBUSX, KOTAA NPOAaBeL, BbIHY)XAEH
COBEPLUNTL CAENKY MO OTHYXAEHWIO MMYLLECTBA.

MeTon oueHKM — nocneoBaTenbHOCTb NpoLeayp, NO3BONAKWAS HA OCHOBE CYLLECTBEHHOW A1
[laHHOro MeTofa MHGopMaLMK onpeaenuTb CTOMMOCTb 06beKTa OLEHKM B paMKax OHOMO 13 NOAXO4OB K
OLiEHKe.

OObekT-aHanor OOBLEKTa OLEHKM — OOBLEKT, CXOAHbI OOBEKTY OUEHKM MO OCHOBHBIM
9KOHOMUYECKUM, MaTepuarbHbIM, TEXHWYECKUM U APYrUM  XapakTepucTukam, onpedenstolium ero
CTOMMOCTb.

OObeKT OLUEHKM — OObEKT rpaXaaHCKWX npaB, B OTHOLLUEHWM KOTOPOrO 3aKkOHOA4ATENbCTBOM
Poccuickoit epepaumm ycTaHoBNEHa BO3MOXHOCTb €0 y4acTusi B rpaxgaHckom obopore.

Mopaxoa K oLeHKe — COBOKYNHOCTb METOLOB OLEHKM, 06beANHEHHbIX 06LLen METOZ0MoMven.

Pe3ynbTart OLeHKM — UTOrOBas BENMYMHA CTOMMOCTN 0OBEKTA OLIEHKM.

CnpaBeanuBas CTOMMOCTb — Hanbonee BeposiTHas LigHa, N0 KOTOPON 0BBEKT OLIEHKM MOXET ObITb
OTYYXOEH Ha [aTy OLEHKM Ha OTKPbITOM PbIHKE B YCMOBMSX KOHKYPEHLMM, KOTAa CTOPOHbI CAEMNKM
LENCTBYIOT pa3yMHO, pacroniaras BCem HeobXoaMMON MHOpMaLMen, a Ha BEMYNHE LeHbl COEMKN He
OTpaxarTcs kakue-nmbo YpesBblvaiHble 0BCTOATENLCTBA, TO eCTb KOraa:

—  0fHa 13 CTOPOHbI CAENKM He 06s3aHa OTYyXxaaTb OOBEKT OLEHKM, a Apyras CTOPOHa He 0b6si3aHa
NPUHUMATb UCTIOSNTHEHNE;

- CTOPOHbI COENKM XOPOLUO OCBEAOMMNEHbI O NpeaMeTe COENKN K ﬂeVICTBy}OT B CBOMX MHTEpPECAX;
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—  0OBEeKT OLEHKM NPeACTaBneH Ha OTKPbITOM PbiHKE NOCPEACTBOM NYBNMYHOM O0epTbI, TUMNYHO

ANS aHanornyHbIX 06BEKTOB OLIEHK;

—  leHa cgenku npefcrasnser coboit pasymMHOe BO3HarpaxgeHue 3a OObLEeKT OueHKM W
NMPUHYXOEHUS K COBEPLLEHMIO CAEMNKN B OTHOLLEHWUM CTOPOH CAENKM C Ybel-NMB0 CTOPOHbI He Bbino;

- nnatex 3a 00beKT OLEHKW BblpaxeH B AEHEXHON hopMme.

LileHa oObekTa OLEHKM — JeHexHas CymMma, npegnonaraeMas, 3anpaliMBaemas unm ynnavyeHHas
3a 06BEKT OL|eHKM y4aCTHUKaMM COBEPLLEHHO Ui NNaHNPYEMON CLENKM.

CpaBHUTENbHbIA NOAXOA — COBOKYMHOCTb METOZOB OLEHKM CTOMMOCTM OOBEKTA OLEHKH,
OCHOBaHHbIX Ha CpaBHEHMM 06bekTa OLEeHKM ¢ 06beKTaMu-aHanoramm obbeKTamMi OLEHKN, B OTHOLLEHUN
KOTOPbIX MMEeTCS MHOPMaLMs O LeHax.

Cpok 3Kkcno3uuum obbeKTa OLEHKM — Nepuos BPEMEHW, HauuHas C AaTbl NPeACcTaBneHust Ha
OTKPbITbIN PbIHOK (NyBrinyHas opepta) obbekTa OLEHKU A0 AaTbl COBEPLUEHNS CAEIKM C HUM.

CTOMMOCTb - 3KOHOMUYECKOE NOHATIE, YCTaHaBNMBAIOLLEE B3aUMOOTHOLIEHUS MEXAY ToBapamu 1
ycryramu, 4OCTYNHbIMM 4115 NPUoBpeTeHus, 1 TEMK, KTO UX NOKynaeT 1 NpoaaeT. JKOHOMUYECKOE MOHSATIE
CTOMMOCTM BbIPaXaeT PbIHOYHbIA B3NS4 Ha BbIroAy, KOTOPYK uMeeT obnaaatenb LaHHOro ToBapa unu
KIWEHT, KOTOPOMY OKa3blBaKT AaHHYIO YCIyry, HA MOMEHT OLIEHK/ CTOMMOCTH.

CTOMMOCTb 00bEKTa OLEHKN — pacyeTHas BenMuMHa LieHbl 0ObekTa OLEHKW, onpeaeneHHas Ha
[aTy OLEHKW B COOTBETCTBUN C BbIGpaHHLIM BUAOM CTOMMOCTMU.

Llenb oueHkn — onpeaeneHne cToumMocT obbekTa OLEHKM, BUA KOTOPON ONpefensieTcs B 3afaHnm

Ha OLIEHKY.

1.9. NMPOLIECC NPOBEAEHWUA PABOTbI

B  pamkax HacTosiwero  uccnegoBaHus  OUEHWMK — PYKOBOACTBOBANCS  CriedyroLiei

nocnefoBaTeNbHOCTbI0 ONPeAeneHnst CTOMMOCTI 0ObEKTa OLIEHKU:
3aknoyeHue ¢ 3aka3uMkom JOroBopa Ha NPoBeAeHUe OLIeHKU

Ha paHHom aTane 3akasumkom nopaHa 3aseka Ne1 ot 08 mas 2019 r. k pgorosopy Ne
YKO/[AI/111028/1 ot 28 okTs6pst 2011 .

B cooTBetcTBUM ¢ 3asiBkoi Ne1 3afaHune Ha OLEHKY COLEPXUT CrieayioLLe NONOXeHMs:

ObbekToM OLEHKM aBNsieTCs: Hexunoe nomelleHne oben nnowaabto 539,1 kB.M. pacnonoxeHHoe
no agpecy: r. Mocksa, yn. Mapoceiika, . 6-8, ctp. 1;

OueHke nognexur: MpaBo cOBCTBEHHOCTM Ha YKa3aHHbI 0OLEKT.

Llenbto oueHku sensetcs: OnpeaeneHne CnpaBeauBon CTOMMOCTM MHBECTULMOHHOTO Nas.

HasHauyeHve oueHku: [Ins NpUHATMS ynpaBneHYeCckoro peLLeHms.

[ata onpepeneHus ctoumocty: 16 mast 2019 .

0bHKC 2

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

AHanus pbiHKa, K KOTOPOMY OTHOCUTCS 06 LEKT OLEHKM

Ha panHom aTane OueHwpkom Obin npoaHanMaupoBaH PbIHOK, K KOTOPOMY OTHOCKTCSI OObeKT
OLIEHKW, ero TekyLyast KOHbIOHKTYpa W TeHAEHUMW. Ha ocHoBaHWM nomy4eHHoN uHgopmaummn, OLeHLLMKOM
Bbin npoBeseH cOop cneunanbHbIX PhIHOYHBIX AAHHBIX OTHOCALLMXCS Kak K OLeHBaeMoMy 0BBbekTy, Tak 1
COMOCTaBUMbIMM C HUM ObbekTamu-aHanoramu U ux aHanma. C6op AaHHbIX OCYLECTBMSNCA nyTem
N3y4YeHUs COOTBETCTBYIOLIENA [OKYMEHTaLUMM, a Takke aHanu3a umelowmxcs 6a3 JaHHbIX MO LieHam
NpeasioXeHUs Ha pbiHKe.

YcTaHOBNeHMe KONMYeCTBEHHbIX U Ka4eCTBEHHbIX XapaKTepPUCTUK 06 bEKTa OLeHKM

OueHLWmK ocywecTensieT cbop M aHanu3 MHGopMauum, HeobXxoaUMoi Ans NPOBEAEHUS OLiEHKN
00beKTa OLIEHKM.

B npouecce paboTbl OLEHLLMK N3yumnn KONMMYECTBEHHbIE 1 KaYECTBEHHbIE XapaKTEPUCTUKM 0BbekTa
OLeHKM, cobpan MHOPMALMIO, CYLIECTBEHHYK ANs ONMPeAeneHnst CTOMMOCTM 0ObekTa OLEHKM TemMU
noaxoaamu ¥ MeToAamy, KOTOpble Ha OCHOBAHWM CYXOEHUs! OLEHLMKA AOMKHbI ObITb NPUMEHEHbI Npy
NPOBEAEHUN OLEHKI, B TOM YMCHIE:

- WHOPMALMIO O NONMUTUYECKMX, SKOHOMWUYECKMX, COLMANbHBLIX W 3KOMOTMYECKMX W MPOYMX
(hakTopax, OKkasbIBaKOLLMX BIMSIHUE HA CTOMMOCTbL 0ObEKTA OLIEHKY;

- WHopMaLMo O Crpoce M MPeanoXeHWn Ha pblHKE, K KOTOPOMY OTHOCUTCS ODBEKT OLeHKM,
BKMtoYasi MHGopMaumio 0 chakTopax, BAMSIIOWMX HAa CMPOC UM MPELSIOKEHUE, KONMMYECTBEHHBIX W
Ka4eCTBEHHbIX XapaKTePUCTMKaX faHHbIX (haKTOPOB;

- MHpopmaLmio 06 06bekTe OLEHKM, BKMOYas NpaBoyCcTaHaBNMBAtOLME [OKYMEHTbI, CBEAEHUS 00
0b6peMeHeHHsIX, CBA3AHHbIX C 0BEKTOM OLEHKM, MHGIOPMALI0 O PM3NYECKIMX CBOACTBAX 0OBEKTA OLEHKN,
ero TEeXHUYECKUX W IKCTNyaTaUMOHHbIX XapaKTepucTMKax, M3HOCE W YCTapeBaHUsIX, MPOLWMbIX U
OXMOAeMbIX [OX0Aax M 3aTpaTax, AaHHble ByxranTepckoro yyeta 1 OTYETHOCTH, OTHOCSILLMECS K OOBEKTY
OLIEHKW, @ TaKKe MHYI0 MHEOPMALWIO, CyLLECTBEHHYHO A4St ONPEeLeNieHNs CTOUMOCTI 06bekTa OLeHKM

AHanu3 BO3MOXHOCTM NPUMEHEHMUSA 3aTPATHOrO, CPAaBHUTENbLHOIO U JOXOAHOTO NOAXOAO0B
K OLieHKe cnpaBefnvBoi CTOMMOCTM 06bEKTa OLIeHKM UM 060CHOBaHMe OT UX UCMONb30BaHUA

Onpepenexne CnNpaBeanvBOii CTOMMOCT ODbEeKTa OLEHKM OCYLLECTBRSETCS C Y4eTOM BCEX
(haKTOpOB, CYL|ECTBEHHO BMSIOLUMX KaK Ha PbIHOK B LIENOM, Tak M HEMOCPEACTBEHHO Ha LIEHHOCTb
paccMaTprBaeMoro obbekTa.

[lns pacyeTa CnpaBeanMBOM CTOMMOCTM OObEKTa OLEHKW TPaaULUMOHHO WCMOMNb3YKTCS Tpu
OCHOBHbIX NOAX0AA K OL|EHKE:

- 3aTpaTHbIA NOAXOA K OLEHKE;

- CPaBHUTENbHbIA NOAXOA K OLEHKE;

- I0OXOAHbIN noaxon K OueHKe.
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B npouecce paboTbl OUEHLLUMK NpoaHanM3MpoBar BO3MOXHOCTb NPUMEHEHUS KaXOOro noaxoaa K

ONpefeneHnio CnpaBeanuBoi CTOMMOCTU OObEKTa, C y4eTOM €ro pacrnofioXeHus, (YHKLMOHAbHOro
Ha3Ha4eHWs 1 (PU3NYECKOro U3Hoca.

Bbibop meTopa (MeTomoB) OLEHKM B paMKax Kaxaoro M3 noAxoAoB K OLEHKe W
ocyluecTBneHne Heo6XxoAMMbIX pacyeToB

B pamkax kaxzoro u3 nogxodoB K OLEHKe WCMoNb3ylTCs COOTBETCTBYIOWME METOAb! OLEHKM.
BbibOp KOHKpETHbIX METOZOB OLEHKM B pamkax MPUMEHsSIeMbIX MOAXOAOB K OLEHKe OCYLLECTBMANCS
OLeHLLMKOM 1CXoas U3 ero onbiTa, NPOECCHOHANBHBIX 3HAHWA, HABLIKOB U YMEHUI, @ TakKe NOSTHOTbI U
KayecTBa MMetoLLEnCcs MHopmaLmn. KpaTkoe onucaHne npuMeHsieMbIX METOLOB pacyeToB, OrpaHnyeHNi
W BOMYLLEHMIA, NeXallux B OCHOBE pacyeToB, a TaK e pe3ynbTaTbl BbIMOMHEHHbIX PAaCYETOB NPUBEAEHDI B
COOTBETCTBYHOLWMX pasgenax Hactoswero OtyeTa.

CornacoBaHue (0000wWeHMe) pe3ynbTaTOB MNPUMEHEHUA MOAXOAOB K OLEHKe W
onpeaeneHne UTOroBO BENIMYMHbI CTOUMOCTH 00bEKTa OLIEHKM

OcHOBbIBasiCb Ha pe3ynbTaTax NPUMEHEHUs COOTBETCTBYHOLMX MOAXOLOB K OLeHKe, OLEHLIMKOM
ObInn NonyyeHbl pesynbTaThbl, KOTOPble MO3BOMUAM MPUATW K COrNAcOBAaHHOMY MHEHMIO O CTOMMOCTM
00beKTa OLIEHKM C Y4ETOM HE CTONBbKO KONMMYECTBEHHOMO, CKOMBKO KAa4YECTBEHHOTO UX 3HAYEHMS.

B obuiem cnyyae, B UTOTOBOM COrfiaCoBaHWUN KaxaoMy 13 pesynbTaToB, NOMYYEHHbIX pasnnyHbIMM
noaxoAamn K OLEHKe, mpugaeTcs ceBoil Bec. Jlormyeckn 0BOCHOBAHHOE YMCNEHHOE 3HAYEHME BECOBOM
XapaKTepUCTUKI Pe3ynbTaToB COOTBETCTBYHOLLErO NOAX0a4a OnpesenseTcs UCXOAs U3 aHann3a «CUrbHbIX»
1 «cnabbix» CTOPOH KaXAOoro NoaxoAa, C y4eToM TOro, HACKOMbKO CYLIECTBEHHO OHM OTPaXaloT Tekyllee
COCTOSIHUE PbIHKA, & TaK Xe NepcrnekTUB ero passuTus.

CocraBneHue 1 nepegava 3akaz4umky otTyeTa o6 oLeHke

Bcst mHdopmauwms, koTopasi 6bina cobpaHa 1 npoaHanuavMpoBaHa B npoLecce paboTbl Mo OLEHKe,
CUCTeMaTU3NpOBaHa M NpefcTaBfeHa B BUAE €AMHOTO OTYETa C AeTanbHbIM U3NOXKEHNEM BCEX pacyeToB,
OCHOBHbIX JOMYLLUEHWIA, UCNONb30BaHHBIX NPY NPOBELEHNN OLEHKM, NOMMYECKUX BbIBOLOB U 3aKITIOUYEHMUIA.

B cootBeTcTBUM € N. 19 PegepanbHbix cTaHgapTo oueHkn ®CO Ne 1, npu coctaBneHumn otyeTa 06
oueHke OueHLLMK He 1cnonb3oBan MHGOPMaLMIO 0 COBLITUSAX, NPOU3OLIEAWNX NOCNE AaTbl OLEHKN.

Mpw cocTaBneHumn otyeTa 06 oueHke OLEHLLMK NPUAEPXKUBANCS CeayoLmX NPUHLMNOB:

—  MPUHLWMN CYLECTBEHHOCTY;
—  npuHUMN 06OCHOBAHHOCTY;
—  MPUHLMN O4HO3HAYHOCTMY;
—  MpUHLMN NPOBEPSEMOCTH;

- NpuMHUMN OOCTATOYHOCTN.
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2. ONMUCAHUE OB BEKTA

Onucavne O6bekTa npoBoANTCA Ha OCHOBaHUM [LOOKYMEHTOB, MNPEAOCTaBMEHHbIX ONA OLEHKU

3aKa34unkoMm, a TaKke Ha OCHOBaHUM pe3ynbTaToB 0CMOTPA, NpoBefeHHoro 16 mas 2019 .

O6bektoMm, B HacTosiwen paboTe, SBRSETCA MOMeLleHMe CBOOOAHOMO HasHayeHus obLuen
nnowaabto 539,1 kB.M., pacnonoxeHHoe no agpecy: r. Mocksa, yn. Mapoceika, 4. 6-8, ctp. 1, Homepa Ha
No3TaxHOM nnaHe: noasan, nomewenune IV - komHatel 9, 9a, 10, 11; nomelenue IX - komHaTbl 1, 3, 3a;
nomewleHue V - komHatol 1, 1a, 16, 18, 1r, 14, 1e, 1x, 13, 2, 2a; nomeLyexne VI - komHaTbl 1, 1a, 3, 3a, 36,
38, 5; nomelyenue VII - komHatbl 1, 3; nomewenune VIII - komHaTel 1, 3; atax 1, nometyeHune |V - KOMHaTbI
1,1a, 2, 2a.

2.1. OMUCAHME MECTOMNONOXEHUA OB BEKTA

ObbekT pacnonoxeH no agpecy: r. Mocksa, yn. Mapocenka, a. 6-8, ctp. 1, B 300 M. 0T cTaHuuK
meTpo Kutan-lopoa. O6beKT pacnonoxeH B LieHTpe ropoaa, B panoHe bacmaHHbIn LieHTpanbHoro okpyra
(LAO) r. Mockabl.

Mockea

HHAGKC

HHAeKC

PucyHok 1.1. MectononoxeHue oueHUBaemoro 3aaHus
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LjenmpanbHbil adMuHucmpamueHbIl okpye '

LleHTpanbHbIn agMuHncTpaTueHbin okpyr (LLAO) pacnonoxeH B LeHTpe Mocksbl 1 BKMtoYaeT B cebs
10 paoHos.

LleHTpanbHbI agMUHUCTPATUBHBIM OKpYr ropoga MockBbl pacrnonaraeTcsl B LEHTpanbHOW YacTu
cronuubl. OH ABNsieTca ogHuM M3 12 okpyros, Ha koTopble pasgeneHa Mocksa. Tepputopus LIAO
cocTaBnsieT 66,18 kB. kM, HaceneHune — okono 750 Tbic. Yenosek. Beero LLAO coctout u3 10 paioHoB
Mockebl.

Mnowaab okpyra 3aHuMaeT 6% Ha kapte MockBbl. Ero rpaHuubl NpakTM4eckn WOEHTUYHbI YepTe
ropoga o 1912 roga. KonnyecTBo yupexaeHnid u opraHuaumin Ha tepputopum LLAO He umeeT paBHbIX BO
BCei ctonmue. TyT pacnonoXeHO OrpOMHOE KOMMYECTBO TEATPOB, rOCYAAPCTBEHHBIX YYPEXAEHUIA (B TOM
yncne Kpemnb, 60onblunHCTBO MuHUcTepcTB P®, [lom npasutensctea PO, CoseT ®epepauynm, Mocayma),
OCUCHBIX 34aHNIA, TOPTOBbIX LIEHTPOB U Ap.

LLlecTb 13 aeBATM BOk3anoB MockBbl HAXOAATCA Ha TeppUTOpUK LIeHTpanbHOro agMUMHUCTPATUBHOMO
okpyra. Bce kpynHble MpPOMbILNEHHbIE NPEANPUATAS 1 MAcCMBbI CTapaloTCA NEpPEeHOCUTb C OKpyra 3a
yepTy ropoga. Ha nx mecte opraHu3oBbIBAKOTCA KYNbTYPHbIE LEHTPbI M Ouchbl. 03TOMY OCHOBHOE
KONMWYECTBO NAMSTHWUKOB KyNbTYpbl, Kak CTOMMLbI, TaK W BCE CTPaHbl COCPELOTOYEHbl MMEHHO 3[ECh.
OcobeHHO WHTEpPECHbI Takue KynbTypHble 00bekTbl, kak Mockosckuin Kpemnb, [ocygapcTBeHHas
TpeTbsikoBckast ranepesi, Poccuiickas ocygapcteeHHast bubnuoteka. Kpome Ttoro, Ha Tepputopumn LIAO
pacnonaratTcs kpynHole Toprosble 3anbl (FYM, LUYM u ap.), a Takke pectopaHsl, kade, 6apbl 1 gpyrve
3aBefeHus.

PaioHbI

Apbart, Kutan-Topom, [lpecHeHckuin, XamoBHWKW, BacMaHHbIn, KpacHocenbCkuin, TaraHcku,
fAkmmaHka, 3amockeopeybe, MeLaHckui, TBepckoii.

Paiion bacMaHHb 112

CocegHue pamoHbl:  3amockBopeube, Kutam-lopog, KpacHocensckun, TaraHckuin  (LAO),
Necpoptoso (FOBAO), MpeobpaxeHckoe, CokonuHas opa, CokonbHukn (BAO)

PaiioH bacmaHHbIn pacnonaraeTcs B LieHTpanbHOM agMWHUCTPATUBHOM OKpyre CTONWubl. PaiioH
3aHuMMaeT TeppuToputo 6onee 8 kBagpaTHbIX KUIOMETPOB. Ha Tepputopun paioHa npoxusaeT 6onee 100

ThICAY YeJ10BEK.

* http://lwww.moscowmap.ru/okruga/cao.shtml
2 http://www.moscowmap.ru/raion.asp?raion=23/
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[paHuUbl paroHa npoxodar no ynuuam MscHuuko, HoBas bacmanHas, 1-as bacmanHas,

OnbxoBckasl, HosonepeBegeHoBckasi, ocnutanbHas, peke fyse, KasaHnckomy Hanpasnesuo MXI,
Kypckomy Hanpasnenuo MX, ynuuam CoipomsiTHrueckas, BopoHuoso Mone, ConsHka.

Ha Ttepputopun bacmaHHOro paioHa pacrnonaraeTcs MHOXECTBO [OCTOnpuMeYaTesiHOCTEN,
NaMSATHUKOB MCTOPUM M apxuTekTypbl. Cpean HUX MOXHO BblgennTb BorosiBneHckun cobop B Enoxose,
LlepkoBb IMokposa MpecesTon boropoguubl B Pybuose, Xpam Hukonas Yygoteopua B MNokpoBckom, Teatp
«CoBpemeHHuK», My3seit MasikoBckoro, TeaTp uMeHu orons.

OBLUECTBEHHbIA TPAHCMOPT Ha TeppuTopuKM paioHa bacMaHHbIM NpeacTaBreH  CTaHUMsMM
meTpononuteHa baymaHckas, Ykanosckasi, KpacHble BopoTa, Kypckas konbuesasi, Kypckas paguansHas,
Ny6sHka, Yuctble npyabl, Kutait-ropog, maplupytamn astobyca Ne40, Ne59, Ne78, Ne158, Ne730, Ne783,
TpamBanHbiMi MaplupyTamm NeA, Ne3, Ne39, Ne20, Ne24, Ne32, Ne37, Ne43, Ned45, Ned6, Neo50,
MapLupytamu Tponnenbycos Neb, Ne10, Ne22, Ne24, Ne25, No25k, Ne45, Ne53, Ne63.

Ha Tepputopun paitoHa bacMaHHbIA pacrnonaraioTcs cpegHue 06LieobpasoBaTesibHble LKOSb
Ne1203, No1225, Ne661, Ne1204, Ne1227, Ne1247, Ne1621, Ne1871, Ne310, Ne320, Ne330, Ne353, Ne414,
No435, Ne613, nuuen Ne1589, ueHtpbl obpasoBaHus Ne1429, Ne1480, Ne345, Ne354.

Takxe 3necb HaxopsTces getckue cadbl Ne1374, Ne17, Ne1729, Ne1733, Ne1734, Ne1808, Ne1865,
N21948, Ne1976, Ne1977, Ne1979, Ne1982, Ne1983, Ne2032, Ne2299, Ne2334, Ne290, Ne296, Ne299, Ne30,
Ne304, Ne376, Ne452, Ne53, Ne6, Ne827.

Cuctema 3apaBooxpaHeHusi B bacMaHHOM paioHe npeacTaBneHa ropoackomn nonmknmHukon Ne160,
MOSIMKMWUHWUKOA MOCKOBCKOM XXene3Hon aoporn Ha ctaHumm Mocksa-Kypckas, nonuknuuukoin YT PAMH,
nonuknuumkoir PAH Ne1, nonuknuHukon Ne75 muHuctepcta 060poHbl PO, LeHTpanbHON NOMMKIMHUKON
®epepanbHoit cnyxbbl PO no koHTpomo 3a 060pOTOM HAPKOTWKOB, rOPOACKOM NOMMKAMHMKOM Ne129,
Ne46, Ne5, netckoi ropogckon nonuknuHukon Ne117, Ne34, ctomaTonorniyeckon NonmknuHnkon Neb3.

Ha Tepputopum BacmaHHOrO paioHa nnaHupyeTcs npoBeaeHue paboT No  PEKOHCTPYKLMM

aAMUHUCTPATUBHbBIX U XUNbIX 3AaHuN, rOCTUHWL, U OENOBbIX LEHTPOB.
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2.2. XAPAKTEPUCTUKA OBBEKTA

3eMmenbHbIN y4acToK
MockonbKy OLEeHWBaEMbIM OBBLEKTOM SBMSETCH BCTPOEHHOE HEXWNIOe MOMELLEHre, npaBa Ha
3eMenbHbI Y4aCTOK He paccMaTpuBanmch.
OnucaHue o6bekTa
BcTpoeHHoe nomelleHne cBoboaHOro HasHaveHus obLen nnowagpto 539,1 kB.M.
OnucaHme KOHCTPYKTUBHBIX M TEXHUYECKNX XapaKTepUCTUK 0bbekTa npuBeaeHs! B Tabnuue 2.1.

Tabnuya 2. OnucaHne TEXHUYECKMX XapaKTepMCTUK 0ObEKTa

Tun 3aaHus He xwurnoe
Appec r. Mocksa, yn. Mapoceiia, g. 6-8, cTp. 1
lop nocTpoiiku 1830
Yucno ataxen 3
Yucno noa3eMHbIX 3Taken 1 (nogean)
Tun poma no matepmany / TexHonorum K .
y MPNUYHbIA
HeCYLMX KOHCTPYKLUIA
JTax pacnonoxeHus noggan, 1 atax
O6wan nnowaab NOMeLIeHus, KB.M. 539,1
XapaKkTepucTika BOCTYNHOCTH XOpoLuast TpaHCMOpPTHas AOCTYMHOCTb
B0o3MOXHOCTb NapKoBKM NapKoBKa CTUXUAHAS Ha NpUNeratLLen TeppUTopum
3anbIneHHOCTb M 3ara30BaHHOCTb BO3AyXa B npegenax HopMbl
CpefHss BbICOTa BHYTPEHHNX MOMELeHNI, M noggan - 2,60, 1 atax - 3,70
Bug, cocTosiHue BHYTpPEHHeW OTAeNKM Xopollee
Oowee hmsmnyeckoe cOCTOsIHME
xopoLuee
KOHCTPYKTUBHbIX 3JIEMEHTOB
CywecTByHoLwWMe OrpaHNyeHns (0bpemeHeHus) [oseputensHoe ynpaBneHue
npa.a:
KapactpoBbIi (Unn ycnoBHbIA) Homep 77:01:0001033:2591
obbekra:
CBuUAeTeNnLCTBO O FOCYAAPCTBEHHOM 77-AP 126864 ot 23 mas 2014 .
perucTpauum npasa:
WHble fOKYMeHTLI, NOATBepXAAlOLME NPaBO Mpasuna goseputenbHoro ynpaenexus 3MN® HegsuxumocTn «Mocksa-
COOCTBEHHOCTH Puteiiny ot 19.08.2010 ¢ nameHeHusmu ot 23.11.2010 .
3asiBka Ha NprobpeTeHne MHBECTULMOHHBIX Naés Ne 0527799000007 ot
13.12.2010r.
Bbinucka 13 peectpa MHBECTULMOHHBIX hoHgos Ne 12-08/32840 ot
22.12.2010.
AxT npnéma-nepepaym ot 02.02.2011 r.
BnapenbLibl MHBECTULMOHHBIX NaeB 3aKpbITOro NaeBOro MHBECTULIMOHHOTO
Co6CTREHHMK thoHza HEABINKMMOCTH «Mockga-Purteiin» nog ynpasneuem ObLecTsa ¢
OrpaHUYeHHON OTBETCTBEHHOCTbIO «YNpaBnsoLLas KoMnaHus «PuHam
MeHemXMEHT»
MmyulecTBeHHbIE NpaBa ObLwwas gonesas cOBCTBEHHOCTb
CocTosiHue MHXEeHepHOro 060pyaoBaHUs He TpebyeT 3ameHb!

MecmoyHUK: OaHHble npeOocmaeneHHb/e 3akasyukom.

0bHKC i

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

2.3. ®OTOrPA®UN OB BEKTA

!
i

L (] O

0bHKC i

OUEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, Y. MAPOCEVKA, [

e

OBHKC i

OUEHKA BU3HECA
N KOHCANTUHT
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3. NHOOPMALUA O COLIMANIbHO-3KOHOMUYECKOM MONOXEHUN

POCCUU
3.1. KAPTUHA 39KOHOMUKW. AHBAPb 2019 rOf1A3

Mo paHHbIM Poccrata, poct BBIT B 2018 r. yckopunca o 2,3 % ¢ 1,6 % rogom paHee, 4Tto

NPEeB30WNO Kak OLUEHKM MuHaKOHOMpa3BuUTUS Poccumn, OCYLLEeCTBMEHHbIe Ha OCHOBE OnepaTUBHbIX
[aHHbIX, TaK U PbIHOYHBIA KOHCEHCYC-NPOrHo3. YckopeHne Temnos pocta BBl Bo MHorom o6ycnoBneHo
pasoBbiMK (paKTOpaM U He SBMSETCA YCTOMuMBbIM. B Tekywem rogy oxugaetcs 3amefneHue
aKoHoMmyeckoro pocta Ao 1,3 %.

B otpacnesom paspese yckopeHue pocta BBI1 no cpaBHeHuto ¢ npegplgylm rogom Obino
obecrneyeHo TakuMW CekTopamu, kak [oBblBatoLasi MPOMbILLMNEHHOCTb, TPAHCMOPTUPOBKA W XpaHEHWE,
CTPOUTENBCTBO, [EeATeNbHOCTb  (PMHaHCOBas WM cTpaxoBas. Bknag cenbckoro xossicrea 6bin
cnabooTtpuuaTenbHbIM (MOCNe NOMOXUTENbHOMO BKMNada rogoM paHee) Ha ¢oHe Bonee HU3KOro ypoxas
psfa KIYeBbIX KymnbTyp (B NEPBY0 04epeab 3epHOBbIX).

B paspese KOMMOHEHTOB MCMOMb30BaHMA YyckopeHwe pocta BBIT B 2018 r. no cpasHeHuo ¢
npeAblayLMM rogom 6bino CBA3aHO C BHELHWM CEKTOpOM — Bonee BbICOKMM TEMMOM pocTa SKCropTa npu
3HAUMTENbHOM 3aMedfieHMM UMMopTa B peanbHOM BblpakeHuu. [lpyn 3TOM KOMMOHEHTbI BHYTPEHHEro
cnpoca NpOAEMOHCTPUPOBANM 3amefIeEHNe.

[nHamuka nokasatenen noTpebutenbckoro cnpoca Obina pasHoHanpaBneHHoW. Temn pocta
obopoTa po3Hu4HOM Toproenmn yBenuuuncs 4o 2,6 % B 2018 r. nocne 1,3 % rogom paHee, B TOM yucre 3a
CYET pacCLUMpEeHusi crnpoca Ha ToBapbl ANMTENLHOMO NOMb30BaHWSA (POCT NPOL4aX NErkoBbIX aBTOMOOMNEN
coctasun 12,8 % B 2018 r. nocne 11,9 % 8 2017 rogy). Apyrne KOMMOHEHTbI NOTPEOUTENLCKOMO crnpoca
nokasanu 3amefaneHue TeMnoB pocTa. B yacTHOCTW, mokynmku B 3apybexHbix VIHTepHeT-marasuHax B
sHBape—ceHTsbpe 2018 r. yBenuunnuck Ha 6,5 % r/r B 4ONNapoBOM 3KBUBaneHTe nocne pocta Ha 83,9 %
B 2017 rogy. B uenom pacxofbl fOMaLHUX XO39ACTB Ha KOHEeYHoe noTpebneHne Bbipocin Ha 2,2 % B
2018 r. nocne 3,2 % rogom paHee.

HecmoTps Ha BbICOKME TeMnbl pocTa 3apaboTHbix nnat (+6,8 % B 2018 r. B peanbHOM BbipaxeHuu),
peanbHble pacnonaraemble Joxofdbl HaceneHus cHuamnmcb Ha 0,2 % (C y4eTOM eanMHOBPEMEHHOM
BbINMaThl NEHCUOHepam). B TO xe Bpems AWHaMuKa nokasaTens Ans pasfnyHbIX JOXO4HbIX rpynn bbina
HeoaHopoaHoi. HeraTueHble (akTopbl (MageHwe [LOXOAO0B OT 6aHKOBCKMX [OEMO3WTOB, YBENUYEHME
HanoroB Ha HeABMXMMOCTb, POCT NAATEXEN NO MNOTEYHBIM KPEAUTaM) CKa3anuchb, B NepBY0 o4epeab, Ha

noxogax Gonee obecneveHHblx rpynn Hacenenus. B 1o xe Bpems nosbiwenne MPOT, yBenuyexve

3 AcTounmk uHgbopmaumu: hitp://economy.gov.ru
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BbINNAT CEMbAM C [AETbMU, MOBbILIEHWE 3apnnaT B GHmKeTHON cepe CepbesHo MoaAepxXanu JoXoabl

MeHee obecrneyeHHbIX rpynmn Hacenexus.

[MonoxwuTernbHoe canbio cyeta Tekywmx onepaummn 8 2018 r. LOCTUMNO MaKCUManbLHOTO 3HaYeHNs 3a
BClo uctoputo HabnwogeHun (114,9 mnpg. gonn. CLUA). YeenuueHnue akcropta Obiio obecneyeHo He
TONbKO GnaronpusTHOM LIEHOBOW KOHBLIOHKTYPO MUPOBBLIX TOBAPHbIX PbIHKOB, HO ¥ POCTOM (PU3NYECKNX
0BbeMOB 3KcnopTa, B TOM YuCie U HeHedpTerazosoro. Cpean KOMMNOHEHTOB HeHedTerasoBoro akcnopra
POCT B pearibHOM BblpaxeHun Habngancs no nNpoayKuuM MeTannyprum, NpogoBOMNbCTBIK, XMMUYECKUM
TOBapam, npogykuun aepeoobpabotkn. OAHOBPEMEHHO Ha (poHe ocnabrnenus pybns npomsoLwo
CYLLECTBEHHOE 3aMefieHne pocTa umnopTa.

WHpnauma B suBape 2019 r. coctasuna 1,0 % M/M, OKasaBLUMCb HUXE OULManbHOMO NporHosa
MwuHakoHoMpaseuTus Poccun. 1o CpaBHEHMIO C COOTBETCTBYIOLMM NEPUOAOM Npedplayllero roga
WHGNAUKMS B sHBape yckopunack Ao 5,0 % r/r nocne 4,3 % r/r B gekabpe 2018 roga. Mosblwenne HAC
BHECNO MeHbLUMIA BKNag B POCT LEH, YeM oOxuaanocb paHee. o wtoram roga npu COXpaHeHuM
cTabunbHOro Kypca pyons nHgnauus onyctutcs Hke 5 %.

Mpou3BoACcTBEHHAs aKTUBHOCTb

Mo paHHeIM PoccTtata, akoHoMuyecknin pocT no utoram 2018 r. yckopuncs o 2,3 % ¢ 1,6 % rogom
paHee.

Temnbl pocta BBIT npeB3ownu kak oueHkn MuHaKOHOMpa3suTus Poccuu, OcyLlecTBReHHble Ha
OCHOBE OnepaTMBHbIX AaHHbIX (CM. KapTuHa aenoBom aktueBHOCTU. AHBapb 2019 roga), Tak U KOHCEHCYC-
nporHo3 aHanuTukos (1,7 % B aexabpe).

B otpacneBom pa3pese Kno4eBbIMU ApariBepamMm 3KOHOMUYECKOTO POCTa CTanu NPOMbILLIEHHOCTb
1 CTPOUTENBCTBO (BKNag B 9koHOMMYeckuin pocT 0,6 n.n. u 0,3 n.n. COOTBETCTBEHHO). MO3UTUBHLIN BKNag B
onHamuky BBI Takke BHecnn Toproens (0,3 n.n.) u TpaHcnopTHas otpacnb (0,2 n.n.), B TO Bpems Kak
BKNaj CenbCkoro xo3sncTea Bbin crnabooTpuuyatenbHeiM Ha POHE YXYALWEHUS ypoxas psga KoyeBblX
KynbTyp (B NepByl O4vepedb 3epHOBbLIX) W 3aMeArneHns pocTa BbiMycka XMBOTHOBOACTBA (CM. BPE3KY
«WTorm roga B CENbCKOM X035INCTBEY).

Okono 0,8 n.n. pocta BBIN Bbino obecneyeHo cektopom ycnyr. 10 cpaBHEHWIO ¢ npeablayLwmum
rogoM YCKOpeHue pocTa Habntoganocb B (PUHAHCOBOW WM CTPAXOBOWA AEATENbHOCTW, AEATENbHOCTY
TOCTUHUL, U PecTopaHoB, B TO BPeMs Kak POCT B Cdepe onepauuid C HeaBMKMMbIM WMYLLECTBOM

3amennunca.
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PucyHok 1. Bknagbl BUAOB 3KOHOMUYECKOM PucyHok 2. Temnbl pocTa N0 OCHOBHbLIM
AeATenbLHOCTM B TeMnbl pocTa BBI BUAAM 3KOHOMMYECKOMN AeATeNbHOCTH
BKnag, n.n % rir
2,5 BBN

[OeATeNBHOCTL (hHaHCoBasA W
20 cTpaxosas

CTPOUTENLCTBO

1,5
N06bl4a NONE3HLIX MCKOMaeMbIX

TPaHCMOPTUPOBKA U XpaHeHue

05 TOProBNA ONTOBAA W PO3HWYHAA

AEATeNLHOCTL B obnactu
MH(OpMaLMKM 1 CBA3N

0,0
o0pabartkiBalolwme Npou3BoACTBa

-0.5 obpasoBaHue
2017 2018
[eATeNsHOCTL NPOheCCHoHansHas,
TPaHCNOPTMPOBKA U XpaHeHe Hay4Has 1 TEXHHYECKas
HTOProBAs ONTOBAA U PO3HU4HAR onepauui ¢ HeABVKUMbIM
CTPONTENBLCTBO nMyiecTsom
p 3[paBOOXpaHeHne n couuansHse
EAPOMbILLAEHHOE MPOU3BOACTBO yenymm
HCenbCkoe X03sMCTBO
AeATeNbHOCTL hMHAHCOBAs W CTpaxoBas .
HaeATensHOCTk N0 Onepaumsm C HEABMXUMBIM UMYLLLECTBOM -3 -1 1 3 5
npoHMe YCIIYru 1 YUCTBIE Hanorm
]
+BBN 2017 =2018

CenbCckoe X03aicTBO —
r

HMemoyruk: Poccmam, pacyems! MuHaKoHOMpa3ssumus Poccuu. Wemoyruk: Poccmam, pac4emst MuHakoHompa3sumusi Poccuu.

PocTt npombiwnexnHoro nponssoacTaa B 2018 r. yckopuncs go 2,9 % (¢ 2,1 % 8 2017 roay).

PoCT Bbinycka B MPOMBILLNEHHOCTW B MPOLSIOM FOAY MPOWUCXOAMN LOCTAaTOMHO PaBHOMEPHO.
['0poBbIE TEMMbI €€ POCTa B TeYeHWe roda octaBanuck B npegenax 2—4 % (8 2017 r. auana3oH konebaxui
COCTaBUI NpakTuyeckn 9 r.n.).

Mo uToram roga MOMOXMTENbHYK AMHAMWKY NPOLEMOHCTPUPOBANM BCE YKPYMHEHHbIE OTpacny
NpoMbILNeHHOCTH. Mpogomkancs pocT B AoOblye NonesHbIX MCKonaemblx 1 06pabaTbiBatoLMX OTpacnsx,
TEMNbI POCTa 3NEKTPOIHEPreTUKN 1 BOJOCHABXEHMS BEPHYNNUCL B NMONOXMTENbHYIO 06nacTb nocne cnaga
B 2017 rogy. B T0 e Bpems CTPyKTypa pocTa NpOMbILLNIEHHOrO NPOWU3BOACTBA B TEYEHWE roaa MEHANACh.
Ecnv B nepsoi nonoBMHE roga pacliMpeHue  BbiMycka  MPOMbILUMEHHOCTW  OMMpanocb  Ha
obpabaTbiBatolme 0Tpacnu, TO BO BTOPOM NOMyroguy [AparBepoM pocTa Cranu AobbiBatolime
NPOM3BOACTBA.

[lobbiyva nonesHbix uckonaemblx B 2018 r. Boipocna Ha 4,1 % (B 2017 r. — Ha 2,1 %). Mpun atom BO
BTOPOW MOMOBWHE rofa Habnaanoch CyLwecTBeHHoe ynyudlleHue ee auHamukn (4,9 % rirn 7,2 % rir 8
3kB18 1 4kB18 cooteeTcTBEHHO Nocne 1,9 % r/r B sHBape-uioHe), 0ByCNOBNEHHOE B MEPBYIO OYepedb
pesynbTaTaMu WOHbCKOro 3acefaHus OMEK+, Ha koTopom Obifno NPUHATO pelleHne o6 yBenuyeHun
COBOKYMHOMO NPEANoXeHUs HedpT CTpaHaMmu — yyacTHULAMK COrnalleHus npubnnuantensHo Ha 1 MITH.
Gapp. / cyTkn OO KoHUa roga. B cooTBeTCTBMM C HOBbIMM NapameTpamu caenku Poccus Kk aekabpro
HapacTuna gobeidy Hedtn nout Ha 0,5 mMnH. Gapp. / CyTkM MO CPaBHEHMIO C MaWCKUM YPOBHEM, OO
nctopuyeckoro makcumyma 11,45 mnu. 6app. / cytkn. B uenom no wtoram roga gobbiya HedTn 1
HedpTsHOrO (MonyTHOro) rasa Bbipocna Ha 1,7 % nocne nagenus Ha 0,2 % rogom paHee. Bmecte ¢ Tem

HaunHas ¢ sHBapsa 2019 r. HoBble goroBopeHHocTM OMEK+ 06 orpaHnyeHun [obblum, JOCTUrHYTLIE Ha
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nekabpbckom 3acefaHun B BeHe, OygyT okasbiBaTb CAEPXKMBAOLLEE BRMSHWE HA OMHAMUKY HE(TSHOMN
oTpacnu.

Poct B rasosoit otpacnu B 2018 r. Takke yckopuncs — go 16,5 % no cpasHenuio ¢ 7,1 % B 2017
rogy. Beicokue Temnbl pocta gobblum rasa 6binu obecneyeHbl B NepBY ovepedb aKTUBHLIM POCTOM
BbIMyCKa CXWXeHHOro npupogHoro rasa (Ha 70,1 % B 2018 r. nocne 7,6 % B 2017 rogy). B 10 xe Bpems
POCT NPOW3BOACTBA €CTECTBEHHOTO NPUPOAHOrO rasa no UToraM NpoLumoro roga sameanuncs 4o 5,3 % ¢
8,7 % B 2017 rogy.

Mo3nTuBHble TeHAEeHUWW Habntopganucs W B [00bl4e HeHedTerasoBblX NOME3HbIX WCKOMaeMblX.
[obbiya yrna u metannuyeckux pya B 2018 r. npogonxana A4EMOHCTPUPOBATh YBEPEHHbI pocT (Ha 4,2 %
n 4,6 % cooTBeTCTBEHHO). [pegocTasneHme ycnyr B 06nactu 4obblun NonesHbIX MCKONaeMblX BTOPOI rog
noapsiA pocro ABY3Ha4YHbIMM TEMMaMM.

[vHamuka obpabatbiBatoLeit npombiwneHHocTn B 2018 . coxpaHunach NpakTU4eckn Ha ypoBHe
npegplayLero roga (2,6 % un 2,5 % cootsetctBeHHo). Kak u B 2017 r., ee pocT onupancs B nepsyto
ovepeb Ha NO3UTMBHYIO AMHAMUKY OCHOBOMONaratowmx obpabatbiBatoLyx NPOM3BOACTB — XMMUYECKOMN U1
nuweson oTpacnu, AepeBoobpaboTkn, Npou3soAcTBa  cTporMmMatepuanoB. COBOKYMHbIM - BKNag
nepeyncrieHHbIX oTpacnen B Temn pocta obpabatbiatoweit npomblwnenHoct B 2018 r. coctaeun 1,9

NPOLIEHTHbIX MYHKTa.

PucyHok 3. Bce otpacnu obpabatbiBarowen PucyHok 4. MegmnaHHbLIM TeMN pocTa

NPOMbILNEHHOCTU BHECITN NONOXUTENbHbI
BKNnaj B ee pocT B AHBape-Aekadpe 2018 ropa

obpabaTbiBatowen NPOMbILINEHHOCTU B
Aekabpe NPOAOIKUN CHUXKATLCA
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npouee

meTannyprus
pacxoxaeHme
obpabotka

nuwesas
MPOMBILLINEHHOCT
nAepesoobpaboTka
MaLuMHOCTPOEHNE
HeMeTannnyeckas
MUHEpansHas...
nerkas
NPOMBbILLSIEHHOCTB
o & & D o v & o ®

2016 2017 2018
cpenHsis meanaHa

XMMUYECKHMIA KOMNIIEKC
KOKC M HedhTenpoayKTbI

Hcmouruk: Poccmam, pacyems) MurakoHoMpaseumusi Poccuu. Hemoyrux: Poccmam, pacyems: MuHakoHompassumus Poccuu.

C ucknioueHuem kaneHdapHoz0 ghakmopa.

Mo utoram npoLwnoro roga HeGorbLIONW POCT BbiMycka Takke NPOAEMOHCTPUPOBANW MeTannypris
(+1,6 %) » mawwuHocTpoeHne (+1,2 %). BmecTe ¢ Tem [OMHaMuKa YykasaHHbIX OTpacrneit, kak u B
NPeALLECTBYIOLLME TOAbI, XapaKTepn3oBanach MOBbILEHHON BONATUIBHOCTLH: CTaHAAPTHOE OTKMOHEHME
rofoBbIX TEMMOB WX pocta coctasuno 7,9 % wu 6,8 % cooTBeTcTBEHHO. Bo BTOPOW NONMoBuHE roga B
MeTannypruyeckoi U MaLLMHOCTPOUTENBHON OTpacnsx HaMeTUNach TEHAEHLMS K 3aMeAnNeHnio pocTa, YTo

BHECI0 OCHOBHOI BKNaz B TOpPMOXeH1e 06pabaTbiBatoLLell NPOMBILLIIEHHOCTY B LIEMOM.
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3ameaneHne obpabatbiBatolien NPOMbILNEHHOCTY OTpaxaeT W AMHaMMUKa MeaMaHHOTo Temna ee

pocCTa, KOTOpbI NO3BONSET CrNaauThb BISHWE Hanbonee BONATUIbHLIX KOMMOHEHT. Bo BTOPOM nosnyrogum
nokasarternb poc Temnom 1,9 % r/r no cpasHeHnto ¢ 3,0 % r/r B sHBape—-uioHe, a K Aekabpto 3amenuncs 4o
0,2 % r/r (temn pocta obpabaTbiBatoLLe NPOMBILLIEHHOCTW, PaCcCYUTaHHbIA Mo hopMyne cpeaHei, B
nocnegHue asa mecsia 2018 r. HaxoaWncs Ha HynNeBOM YPOBHE).

Tabnuya 3. TlokasaTenu npou3BoACTBEHHOW aKTUBHOCTU

?OZOEK COoTE-napuony IpeaEaILIOrD 2018  4ke18  pek.18 Hos.18  okT.18  3ke18  2«ke18  1ks18 2017
BBMN 2,3 2,5* 2,2* 2,0* 3,4* 2,2* 2,5 1,8* 1,6
Cenbckoe X03MCTBO -0,6 41 -0,1 -6,1 12,1 -5,1 1,8 2,4 31
CrtpouTtenbcTBo 53 41 2,6 4,3 57 5,6 6,9 52 -1,2
Po3HuuHas Toproens 2,6 2,7 23 3,0 2,0 2,6 29 24 1,3
Ipy3oo6opoT TpaHcnopTa 29 2,6 3,2 3,0 1,6 3,0 34 25 55
MpoMmbiwneHHoe NpoM3BOACTBO 29 2,7 2,0 24 3,7 2,9 3,2 28 21
Ho6bi4a nonesHbIX ucKoNaeMbIx 4,1 7,2 6,3 7,8 74 4,9 2,2 1,5 21
pobbiva yrns 4,2 7.4 8,8 8,0 55 4,6 39 0,7 3,7
5:36&\&% Cblpoit HedTH U NPUPOAHOrO 28 57 58 56 6.1 42 16 04 04
nobblya MeTannuyeckux pya 46 T3 7:2; 8,4 6,3 54 1,6 3,7 35
Ao6blya NPoUMX NONE3HbIX UCKOMAeMbIX 4,0 73 4,0 16,9 1,0 0,6 -0,6 10,7 15,6
06p K 26 0,9 0,0 0,0 27 2,2 43 37 2,5
nuLeBas NPOMBbILLNEHHOCTb 44 49 53 59 3,6 49 6,3 0,7 1,5
nerkas NPOMbILLNEHHOCTb 2,3 21 0,0 -5,6 -0,5 3,6 35 45 54
nepesoobpaboTka 1,7 13,3 10,5 12,8 16,8 14,6 10,9 59 39
NPOM3BOACTBO KOKCa U HepTENpoayKToB 18 07 02 03 1,5 19 26 22 14
XUMWUYECKMIA KOMMNEKC 33 33 51 25 1.8 4.1 3,2 42 58
NPOU3BOACTBO NpoYe
HEMeTannu4yeckon MUHepansbHo i 44 33 2,0 28 5.1 11,1 49 -0,8 11,2
npoayKumum
meTannyprus 1,6 5,6 -4.8 6,4 15,0 -2,5 -0,8 59 0,8
MaLLMHOCTPOeHUe 1,2 -41 59 -11,2 -6,8 3,7 76 3,3 5,6
npoune nponssoacTea 1.4 -3,0 -11,8 2,2 8,5 4,6 34 57 2,3
:asou u napom S 1,6 1,2 45 2,4 -3,2 05 0,5 2,9 0,4
;m;nu;*auun omxod;e 2 20 52 3,8 7,0 48 41 -1,9 2,3 2,1
2P , P MuHakoHomMpa3zeumus Poccuu

*OueHka MuHakoHoMpa3ssumus Poccuu.

UHdpnauma

WHdpnsuna B sHeape 2019 r. coctauna 1,0 % M/m, okasaBLWKCL HWXE OULMANBHOrO NPOrHo3a
MwuHakoHoMpa3suTus Poccun. 10 CpaBHEHMIO C COOTBETCTBYHOLMM NEpUOAOM Mpedplayliero roga
WHGNAUKMS B sHBape yckopunack 4o 5,0 % r/r nocne 4,3 % r/r B aekabpe 2018 roga. C yyeToM gaHHbIX 3a
nepBble HEeCKONbKO AHen (heBpans, MoKasbiBalLWMX 3amedneHue CpegHecyTOYHOro Temna pocTa LEH,
MOXHO CAenaTtb BbIBOA O TOM, YTO 3chpekT oT nosbiweHns HOC okasancs MeHblle npeaBapuTenbHbIX
OLIEHOK.

3Haunmblin Bknag (+0,24 n.n.) B MHNALMIO B SHBape BHECNa WHOEKCAUMS PerynmpyemMblx LeH 1
Tapugos. MMp1 3TOM CTOMMOCTb KOMMYHaMbHbIX YCAYr Bblpocna Ha 2,6 % M/M, B TOM yucne B pesynbTaTe
nosblweHns HOC n nameHeHns nopsigka onnatbl YCyr No BbIBO3Y TBEPAbIX KOMMYHasbHbIX 0TX040B. B
none AMHaMuka TapugoB OKAXET MOHWXKATENbHOE AaBfeHWe Ha roAoBYH MHMnAUWo, B cuny 6onee
HW3KOrO YPOBHS MHAEKCALMM MO CPABHEHMIO C NPOLLMbLIM FOAO0M.

Temn pocTa LeH Ha HenmpoLOBOSIbCTBEHHbIE TOBAPbl 3a UCKMOYEHUEM MOLAKLM3HOM MPOYKLWM

yckopuncs ¢ 0,3 % m/m 1o 0,6 % M/M (C UCKNIOYEHNEM CE30HHOMO (hakTopa — 3HAYEHUS aHanornyHbl) NPy
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TOM, YT0 86% [aHHOW rpynnbl ToBapoB obnaraeTca 6asoson ctaskon HOC. YckopeHne Temna pocra LeH

Ha 6eH3unH Bbino Gonee 3ameTHbIM — 40 0,8 % m/M SA B sHBape ¢ 0,2 % m/Mm SA B gekabpe npowunoro
roga (0,8 % m/m B sHBape nocne cHkeHns Ha 0,1 % m/M Mecsuem paHee). Temn pocTa LeH Ha TabayHble
n3genns octancs npaktudeckn HemsmeHHbiM: 0,8 % m/m SA B aHBape 2019 r. nocne 0,9 % m/m SA B
nekabpe 2018 r. (0,8 % m/m B aHBape nocne 0,7 % m/M MecsLeM paHee).

WHGnauma B cermeHTe npOAOBOSbCTBEHHBIX TOBAPOB, OOMbLWMHCTBO M3 KOTOPbIX obnaraetcs
nerotHom ctaskoit HC, B sHBape 2019 roga 3ameanunack ao 0,6 % m/m SA ¢ 1,0 % m/m SA mecauem
paHee (1,3 % m/m B aHBape nocne 1,7 % m/M B aekabpe). 3ameaneHne TeMNOB pocTa LieH Habmoaanoch
KaK B CErMeHTe NMOA00BOLLHON NPOAYKLMK, TaK U B CErMEHTE pYruxX NPOLOBOMNbCTBEHHbIX TOBAPOB.

MoHeTapHas* nHdnaums B sHeape yckopunace go 0,46 % m/im SA ¢ 0,30 % m/m SA B gekabpe.
[okasaTernb, NpUBEAEHHbIN K roA0BbIM TemMnam pocTa, yckopuncs 40 5,71 % m/m SAAR. Mo oueHke, Takoe
YCKOpEHME SBNSETCH BPEMEHHBIM.

B cespane 2019 r. nHdpnauus, no oueHke, coctasut 0,5-0,6% mim (5,2-5,4 % r/r). MNpn atom
NUKoBblEe 3HaYeHus (5,5-5,7 % r/r) uHpNALMA NpondeT B MapTe—Mae Tekylero roga. o utoram roga npu

COXpaHeHuUn CTabunbHOro Kypca pyons nHgnaums onyctutcs Huxe 5 %.

PucyHok . MoTpebutenbckas Hdnaums PucyHok 6. ...B TOM Yucne 3a cyet
yckopunach... MOHETapPHOro KOMNOHEHTa
] %
1 10 e n
2 " :
6 1 64l et - mo e
i 4 oo o | [® - ‘7—\
| m Oy o[ oo
;_ , | ® ° ol . .Q.E s, )
. eV A . A
AHB.16 mon.16 auB.17 mon.17 aHB.18 mon.18 AHB.19 ) .
;[;?-g?r:;:;?::;)nﬂum AHB.16 uon.16 aHB.17 wwon.17 sHB.18 uoN.18 sHB.19
Tapuds! OWnL, m/m SAAR  ® 6azoBas unpnsums, m/m SAAR

—O— nHpnsumus

Hemounuk: Poccmam, pacyemst MukakoHompaseumus Poccuu. Hcmouruk: Poccmam, pac4emsi MuHakoHompassumus Poccuu.

4 NHdnsiums, 3a UCKNIOYeHEeM NPOLOBONLCTBMS, PerynvpyeMblX LieH 1 TapudoB 1 NofaKLM3HOM NPOAYKLMM.
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4. OB30P PbIHKA KOMMEPYECKOW HEOBMXUMOCTU I'. MOCKBAS
4.1. OB30P PbIHKA O®UCHOWN HELBMXUMOCTU MOCKBBI.

- B 4 k8. 2018 r. baHk Poccum cHoBa MOBbICUN KMtoYeBY0 cTaBky — 40 7,75% rofoBsbix (aexabpb

2018 r.). 310 aHanorMyHo nokasatento gekabps 2017 roga.

- CpenHui kypc gonnapa 3a 4 k8. 2018 r. coctasun 66,6 py6., yBenuumBLumMCh 3a kBapTan Ha 1,6%.
Mo utoram roga py6nb cHuauncs Ha 15%, B 2018 r. - 67,6 py6./USD npotus 57,4 py6./USD B 2017 rogy.

- GakTyeckun yposeHb HNALMM B 2018r. okazancs HEMHOTO BbILLE NPOrHO3MPYEMOrO 3HaYEHUS B
4,0% v coctasun 4,3%. UHdnauns 3a 2017 rog coctasnsna 2,5%.

- Mo utoram 4 keaptana 2018 r. MOCKOBCKWI PbIHOK OhMCHBIX Nrowaaen Bbipoc Ha 0,2% (k 06bEMY
Ha koHey 3 kBapTana 2018 r.), coctaBuB 16,33 MIH KB.M, 13 KOTOpbIX 15,1 MIH KB.M — 0chuCbl Knacca A,
B+, B.

Mpeanoxexue

ObbEM BBOLA HOBbIX O(UCHBLIX Nnowagen coctasun 27,1 Tbic.kB.M 3a kBapTtan. 310 B 10 pa3
MeHbLLe 06bEMa BBoAa 3a conoctaBumbln nepuod 2017 roga, v Ha 35% Huke nokasatens npegblayLero
kBapTana.

Hosoe npeanoxeHne obecnevyeHo ogHuM obbektTom knacca A — bl «AmanbTes» B CKonkoBo.
Bonbluas yactb oxugaemblx B 4 ksaptane 2018 r. 06bekToB Obinn nepeHeceHbl Ha 2019 . (B Tom uucne,
«OKO, thaza 2» n «OI'K «Ha CmoneHckom bynbBape»).

2018 r xapakTepuayeTcs pekopaHO HM3kuMK 06bEMammM BBOAA, HA PbIHOK BbIwNo 114,1 ThiC.kB.M
HOBbIX OCOUCHBIX Mrowagen, Yto Ha 71% Hwxke nokasatens 3a 2017 rog. O6bEM poiHka 3a 2018 rog
yBennumncs Ha 0,7%. [Jons knacca A B 06bEMe BBOAA 3a rog coctasuna 54% (-27 n.n. k 2017 roay).

PucyHok 7. OuHamuka o6bEMOB BBoAa bL (knacckl A, B+, B), Tbic.kB.M (GLA)
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5 AcTounmk uHcpopmaumm: http://rrg.ru/analytic/review
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PucyHok 8. 06bem npepnoxeHus (knaccol A, B+, B), Tbic.kB.M (GLA)
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PucyHok 9. CtpykTtypa BBOAa no knaccam 2014-2018 rr.

2018
2017
2016
2015

2014 67% 33%

0% 50% 100%
HA EB+/B

Cnpoc

CpepHunin ypoBeHb BakaHCUM B Ka4eCTBEHHbIX 06bekTax (knacca A, B+, B) coctaBun Ha koHe, roga
12,7% (-1,0 n.n. 3a kBaptan). 3a rog CpeAHUi nokasatenb BakaHCUW cHU3UNca Ha 2,8 n.n. OCHOBHOW
BKNag B AMHAMMKY 3anONHAEMOCTI NPOZOIMKUIM BHOCUTL OoMChI Knacca A, rae No UToram roga BakaHcus
coctasuna 14,9% (-2,1 n.n. 3a 4 kaptan, -5,7 n.n. — 3a rog). Kak n B 3 kBapTare, B OTYETHOM Nepuoge
BakaHcusa B Krnacce A CHuxanack kak B npegenax TTK, Tak 1 3a ero npegenamu. B knacce B+ BakaHcus
cokpatunacb 3a keapTtan Ha 0,5 n.n., QOCTUrHYB K koHUy roga 12,3%. B uenom 3a rog CHWXeHue
nokasatens B knacce B+ coctasuno 0,7 n.n. B knacce B cyLecTBEHHbIX M3MEHEHUI HE MPOU3OLLO, KaK 3a
OTYETHbIA Nepuod, Tak W B LENoM — 3a rod. Ha npoTsikeHun roga ypoBeHb BakaHCUW M3MEHSNCS B
npegenax 0,1-0,3 n.n. T0 B MeHbluyto, TO B 6onbluyo CTOPOHy. Mo uTOram roga Aons BakaHTHbIX
nnowagen coctasuna 8,9% (+0,1 n.n. k 3Q 2018 1 4Q 2017). B knacce C ypoBeHb BakaHCUM COKpaTUNCS
Ha 0,7 n.n. 3a kBaptan 1 Ha 0,6 n.n. — B Lenom 3a rog, u coctasun 7,7% no utoram 2018 .

B 4 kBapTane B CTPYKType KpynHbIX cAenok (ot 1 Tbic.kB.M) ¢ gonen B 78% nuauposan knacc A.
KpynHenwwue caenku 2018 roga:

- 18,4 TbIC. kB.M B BL| «Ap6ar, 1» (knacc A), apeHaatop — «AapodnoTy;

- 17,5 Toic.kB.M B BL| «Bepeiickas na3a Ill», apenaatop — «CtponTpaHcHedTerasy;

- 16,0 TbIC. kB.M — B BL| «HoBMOH» (knacc A), apeHgaTop — MAO «®CK ESCy;

- 12,0 Tbic.kB.M — B BL| «B3b ApeHa» (knacc B+), apeHgaTtop — « TpaHCHEMTb-TEeXHONOrmm.

B 2018 r. akTuBHbIMM apeHgaTopamu nnowagen ot 1 Tbic.kB.M BbICTynaoT KoBopkuHrn (WeWork,
SOK, Meeting Point).
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Pucyrok 10. [vHamuka ypoBHS BakaHCUK No knaccam, %
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PucyHok 11. CpeaHui ypoBeHb BakaHCUK MO KnaccaM B 3aBUCUMOCTH OT niokauuu (BHYTpu TTK/

BHe TTK)
Knace TTK TTK
A 117 ¥ 203 ¥
B+ 90 ® 145 @
B 00 § 89 A
© 91 4 70 ¥

Kommepueckue ycnosus

B 4 ksapTtane 2018 r. pocT cpefHei apeHaHOM CTaBku Habrogancs Bo Bcex knaccax. HanbonbLuas
nonoxuTenbHas AnHamuka — B knacce A (+4,6% 3a ksapTan). B uenom 3a rog cpegHsst apeHaHas cTaBka
B knacce A yeenuyunacs Ha 9%, gocturHys no utoram 2018 roga 2 180 py6./ks.m/Mect.

CpepHeB3BelUeHHas apeHaHas ctaBka B knaccax B+/B ysenuumnack Ha 1,2% no cpasHeHuio ¢ 3Q
2018 (npemmyLLEeCTBEHHO 3a cYeT knacca B) u coctasuna 1265 py6./ke.m/Mec. B knacce B+ nameHeHus 3a
KBapTan u B Lenom 3a rog coctasunu +0,7% (1350 py6./ks.m/mec.).

CrabunbHble B 1-3Q 2018 cpegHue apeHgHble cTaBku B knaccax B m C k koHuy 2018 roga
NpOLEMOHCTPUPOBanu pocT:

- B knacce B poct Habntogancs 6onee 3amMeTHbI pOCT apeHaHon cTaBku (+2,7% 3a kBapTan v 3a
2018 rog B uenom) — oo 1 130 py6./k.m/Mec..

- B knacce C apeHaHas ctaBka no utoram roga coctaeuna 930 py6./k.m/Mec., yBENNYMBLLMCE 3a

kBapTan (v 3a rog B Lenom) Ha 1,1%.

63[ech 1 janee B 0630pe NpuBeeHbl apeHHble CTaBky B pybnsax 6es yuéta HOC v akcnnyaTauMoHHbIX PacXooB.
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Tabnuua 4. CpepHue apeHaHble cTaBKM Ha KoHew 4 kB. 2018 r. (0e3 yuyéta HAC u akcnnyaTauMoOHHbIX

pacxogoB
py6./kB.Mm/ MecsiLy py6./kB.m/rop
Knacc A
B CpefHem 2180 26 160
uap 2400 28 800
BHe LIAP, BHyTpu TTK 2 230 26 760
BHe TTK 1530 18 360
B cpeaHem 1350 16 200
uap 1610 19 320
BHe LIAP, BHyTpK TTK 1420 17 040
BHe TTK 1130 13 560
B CpefHem 1130 13 560
uap 1670 20 040
sHe LIIP, BHyTpn TTK 1110 13 320
BHe TTK 1000 12 000
B cpegHem 930 11 160
TTK 1140 13 680
BHe TTK 840 10 080

PucyHok 12.  [lMHaMuKa cpegHUX apeHAHbIX CTaBOK Mo Knaccam, py6./kB.m/mec.
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Pucyrok 13.  [nana3oH cpefHUX apeHAHbIX CTaBOK MO Knaccam, py6./k.m/mec. Ha 4 kB. 2018 r
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: M3aMeHeHMsa rpaHnL, OTHOCUTENbHO
3 kB. 2018 .

PucyHok 14. Pa3Huua mexay knaccamu no nokasaTento cpeAHUX apeHAHbIX CTaBoK, %

Pa3Huua Mexagy Knaccamm no
nokasaTenio cpegHMX apeHaHbIX
cTaBoK, %
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BbiBOAbI M NPOrHO3 pa3BUTUSA

2018 rog noctaBun aHTUpekopg no o6bEMY BBOZA HOBbIX OMMCHbIX nnowagen (¢ 2010 r.),
coctau Bcero 114,1 Thic.kB.M. Takume Hu3kme 0BbEMbI BBOZa 06ycrnoBneHbl kpuancom 2014 r. u
nocnefoBaBWUM 3aMefrieHneM fesenonepckoir aktmBHocTn B 2015 - 2017 rr. Ha ¢hoHe CHWxXeHWs
0OBLEMOB HOBOMO MPEANOXEHUs U CTaburbHOMO Cmpoca CTaBKW apeHabl NPOAEMOHCTPUPOBANM PocT, a
CpesHU ypoBEHb BakaHCUM COKpaTuscs Ha 2,8 n.n. B knaccax A,B+,B.

B 2018 r. Hanbonee AnHaMW4HLIM Bbi CErMeHT 0MCOB knacca A, rae pocT CpeaHel apeHaHoM
cTaBku coctaBun 9%, a CHKEeHWe BakaHcun — 5,7 n.n.

Knaccel B+/B u C B 2018 rogy xapaktepusoBanucb Bornee yMepeHHOM AuHaMuKOW. CHKeHue
BakaHcuu B knacce B+ coctasuno 0,7 n.n., ctaBku Bolpocnu Ha 0,7%.

B knacce B ypoBeHb BakaHCUM MpakTUYeCKU He M3MeHuncs no cpasHeHuo ¢ 4Q 2017 roga u
coctasun no uroram 2018 roga 8,9% (+0,1 n.n.). CpeaHss apeHaHas ctaBka B krnacce B k KoHUy roga
Bblpocna Ha 2,7%, BepHyBLIUCH Ha ypoBeHb 4Q 2015 roaa.

B 2019 rogy mbl oxugaem Beog Ha yposHe 300-400 TbIC.KB.M OPUCHBIX MrowWwagen, B T.4. Takux
KpynHbIX 0ObekToB kak «Bepenckas [Mnasa [V», «Mckpallapk», «Ctpatoc». Okono 40%-50%
nnaHupyemoro obbEema BBoZa NPUAETCS Ha 0BbeKTbI knacca A.

B 2019 r. BakaHcua B knacce A npogormkut cHimkerne go 10,9-12,9%, apeHaHble CTaBku BblpacTyT
Ha 4-6%.

B knaccax B+/B BakaHcus no utoram 2019 roga MoxeT cHu3nTbes Ha 1-2 n.n., B knacce C — Ha 0,5-
1 n.n. ApeHaHble cTaBky B knaccax B+, B u C npoaeMOHCTpUpYIOT pocT Ha ypoBHe 1-3%.

Tabnuya 5. CBoOA OCHOBHbIX Nokasateneit pbiHka WUHBECTULIMA

Knioueean craeka LB P® (c 14.12.2018) 7,75%

Juxamuka noxazamerns no cpasHeruio ¢ 3Q 2018 a. +0,25 n.n. ‘
O6wWwmin o6bem wHBeCTULMIA 3a 4Q 2018 1., B TOM YKCne: 2316 mnm. USD (154 320 mnH. RUB)
JuHamuka nokazamens no cpasHeruio ¢ 3Q 2018 a. +201% [+205L.-:..]‘. ‘
= Obbem MHBECTULMWIA B KOMMEPYECKYH HEABMAMMOCTL 38 4Q 2018 . 2004 mnH. USD (133 539 mnH. RUB)
Juxamuka noxkasamens no cpasHeruio ¢ 3Q 2018 a. +251% (+2 5?%:..]" ‘
= OBGBbem MHBECTULMIA B 3emMenbHble y4acTku 3a 40 2018r. 312 mnH. USD (20 781 mnu. RUB)
JuHamuka nokazamens no cpasHeruio ¢ 3Q 2018 a. +56% (+58%) i ‘

CTaBku kanutanuaaunu

+ B cermeHTe opMCHOM HEOBWKUMOCTH 10,5%

. Juxamuka cmaeku kanumanu3sayuu no cpasHeHuio ¢ 3Q 2018 a. 0nn. [
+ B cermeHTe TOProBoi HEABMAUMOCTH 11%

JuHamuka cmasku kanumanusayuu no cpasHeHuro ¢ 3Q 2018 a. 0 nn. ‘
+ B cermeHTe cKNaackoi W NpOM3BOACTBEHHON HEABUAKUMOCTI 12,5%

Juramuka cmaeku kanumanu3sayuu no cpasHeHuio ¢ 3Q 2018 a. 0nn. I
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5. AHAJIU3 HAMBONEE 3®®EKTUBHOIO UCMNMOIb3OBAHUA

Haubonee agpgpekmugHoe ucnonb3ogaHue (HOM) — Hanbonee BepOSTHOE MCMONb30BaHWE

WMYLLECTBA, KOTOPOE SIBMSIETCA (PM3MYECKM BO3MOXHBIM, Hafnexawym o6pas3om OnpaBAaHHbIM,
topUaMYECKM AOMYCTUMbIM, OCYLLECTBUMbIM C (PMHAHCOBOM TOYKM 3pEHUs, B pesynbTaTe KOTOPOro
CTOMMOCTb OLIEHMBAEMOr0 MMyLLECTBa SIBNSIETCS HauBbiclien (MexayHapoaHble CTaHOapTbl OLEHKH,
MCO)-2005.

BapuaHT Hanbonee ahheKTMBHOIO WCMOMb30BAHUS MMYLLECTBA AOIKEH OTBEYaTb CReAyHLWmm

KpuTEPUAM:
Kpumeputi ropuduyeckoli donycmumocmu

Opuamnyeckn  JONYCTUMBIM — SIBNISIETCS  UCMONb30BaHWe, COBMajatoliee C  LeNeBbIM
Ha3HayeHneM 00bekTa W He MpOTUBOpeYaLlee AECTBYIOWMM 3aKoHoAaTemNbHbIM HopMam. Takum
obpasom, cregyeT paccMOTpeTb BCE 3aKOHHble Crnocobbl MCMONb30BaHMS, KOTOpbIE HE
MPOTMBOPEYaT PAaCMOPSIKEHNSM O  30HMPOBaHWM, MOMOXEHUSIM 00 UCTOPUYECKMX 30HAX M

NaMSATHUKAX, CTPOUTENbHBIM, CAHUTAPHO-3KOSIOMMYECKIM 1 MPOTUBOMOXAPHBLIM HOPMATMBAM.
Kpumeputi ¢puzuyeckoii 03MOXHOCMU

du3nyeckn BO3MOXHBIMU SBASIOTCA  T€ BapuaHTbl KCMNOJ1Ib30BaHUA obbekTa, KOTOpbIE

OCYLLECTBUMbI C TOUKM 3PEHNS €ro PU3NYECKMX XapaKTEPUCTUK 1 OCTYNHOCTY KOMMYHUKALIAIA.
Kpumeputi ¢puHaHcoeol ocyujecmeumocmu

Bce dmanyeckm BO3MOXHbIE 1 HOPUAMYECKM Pa3PELLEHHblE BapUaHTbl MCMONb30BAHMS
ob6bekTa COMOCTABNSIOTCA MO KPUTEPUSIM (DMHAHCOBOW COCTOSITEMbHOCTU. BapuaHT cuntaetcs
(hHAHCOBO MPUEMNEMbIM, €Cri OH obecneuynBaeT AOXOL OT AKCMMyaTauuW, PaBHbIA UMK
MpeBblllaoLWmMiA 06beM JKCnyaTaLUMOHHbIX 3aTpaT, pacxofbl Ha hUHAHCUpoBaHWe, Tpebyemyto

CxeMmy BO3BpaTa kanurana.
Kpumepui makcumanbHoli npodykmueHocmu

Peanusauus [aHHOrO KpuTepus npearnornaraeT M3 BCEX HOPUAMYECKM pa3peLLeHHbIX,
u3ndeckn peanusyembix W obecrneunBatoLLMX MOMOXMTENBHYIO BENUYMHY A0XOA4A BapyUaHToOB
BbIOOp Takoro BMAa MCMONb30BaHMS, KOTOPbIA 0becrneymBaeT MakcUMarnbHY CTOMMOCTb OCHOBBI
HeLBWXUMOCTM — 3eMeNbHOro y4acTka.

AHanus Hanbornee apdeKTUBHOrO MCNONb30BaHUS OCYLLECTBISETCA B ABa 3Tana:

1. pacCcMOTpEHNE BOIMOXHbIX BApUaHTOB NCMOSb30BaHNUA 3EMENTbHOIO y4acTka Kak cB0OOAHOrO;

2. pacCMOTPEHNE BOIMOXHbIX BapnaHTOB UCMONb30BaHNA 3€EMENbHOI0 y4acTka Kak ynyudLleHHOro.
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AHanuns Hanbonee adheKTUBHOMO UCMONb30BAHMUS MOAPA3yMEBAET, YTO CyLLECTBYHOLME YNYULIEHNS

[OMKHbI MO0 0CTaBaTLCS B NPEXKHEM COCTOSIHWM W/MNN AOMKHbI PEMOHTMPOBATLCS [0 TEX MOP, NOKA OHM
NPOZOSIKAOT BHOCUTL BKMajd B 06LLYI0 CTOMMOCTb COBCTBEHHOCTH, NGO BbITb CHECEHDI, KOrga A0X04 OT
HOBOTO ynyywweHns OyaeT Gonblue YemM KOMNEHcauMs CTOMMOCTH CHOCA CYLLECTBYHOLWWMX YIyYLIEHWA 1
CTpPOUTENbCTBA anbTepPHATUBHbIX 0ObEKTOB.

Mcxo0a u3 GbyHKUUOHANbHO20 Ha3HayeHus npedloXeHHO20 K OueHKe 0b6bekma HeO8UXUMO20
umyuwiecmea, €20 MEeCmONOIOKEHUs U KPUOUYECKU 3aKPensieHHo20 eapuaHma  UCnosb308aHUs,
McnonHumenu npuwiu K 8b1800y, Ymo topuduyecku donycmumbiM, ou3UYeCKU 803MOXHbIM, (hUHAHCOBO
OCyUWeCmeUMbIM U MaKCUMarnbHO npodyKmuBHbIM, a COOMEemMCmeeHHO U Haubonee 3hekmusHbIM
gapuaHmoM Ucnosb308aHuUsi 0b6bekma HedgUXUMO20 uMywecmea Ha damy nposedeHusi pabom credyem

Cc4umame €20 meKyuiee ucnonb3ogaHue.

0bHKC 2

OLUEHKA BU3HECA
N KOHCANTUHI



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

6. OBLLAA METOOWUKA UCCNEAOBAHUA

Onpe,qeneHl/le CI'IpaBe,EI,J'II/IBOVI CTOMMOCTM 0OBbEKTa OLIEHKN OCYLLECTBIIAETCA C Y4ETOM BCEX

(haKTOPOB, CYLIECTBEHHO BMWAILIMX KaK HAa PbIHOK B LESIOM, Tak M HEnocpeaCTBEHHO Ha LEHHOCTb
paccmaTpuBaeMoro o6bekTa.

[na pacyeTa CnpaBeanvBoA CTOMMOCTW OObEKTa OLEHKM TPaZMUMOHHO WCMOMb3YTCa Tpu
OCHOBHbIX N0AX0Aa K OLIEHKe:

- 3aTpaTHbIN NOAXo[;

—  CpaBHUTEMbHbIA NOAXOL,;

—  [OXOZHbIN NOAXO0A,.

B npouecce pabotbl OUeHLWMK NpoaHanuanpoBan BO3MOXHOCTb NPUMEHEHWUS KXOOro noaxoda K
onpefeneHnio  CNpaBeannBon CTOMMOCTM 0ObekTa, C Y4eTOM pPacnonoXeHus, (YHKUMOHABHOMO
Ha3HayYeHMs N PU3NYECKOro M3HOCA 0OBEKTA HEABKUMOCTH.

3aTpaTHbI® noAxod — 9TO COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OOBEKTa OLEHKH,
OCHOBaHHbIX Ha onpefeneHny 3aTpaT, HeoOXoaMMbIX AN BOCMPOM3BOACTBA NMOO 3amelleHnst obbekTa
OLIEHKU, C Y4ETOM WU3HOCA W YCTapeBaHWN.

CornacHo 3aTpaTHOMY MOAXO4Y CTOMMOCTb OBbeKTa HefBWXUMOCTM OnpefenseTcs Kak cymma
CTOMMOCTM MPaB Ha 3eMENbHbIA Y4acTOK 1 CTOMMOCTW BOCMPOWU3BOACTBA WM 3aMeLLEHUS YryYLLeHWA ¢
YY4ETOM HaKOMMEHHOTO U3Hoca. of ynyyweHUsMy NOHUMAKTCS 34aHUS U COOPYXEHUS, UMEIOLWMEecs Ha
y4acTKe, a TaKke NoABeeHHbIe K HEMY UHXEHEpHble CETU.

Mog HakonmeHHbIM WM3HOCOM MOHMMaeTcs oblas noTeps CTOMMOCTM OBbekTa OLEHKW Ha aaty
onpefeneHns CTOMMOCTW NoA AeACTBMEM  (PU3MYECKMX, (PYHKUMOHAMbHBIX W BHEWHUX (haKkTopoB.
3aTtpatamu Ha BOCNPOW3BOACTBO OObLEKTA OLEHKW SBASATCA 3aTpaThl, HEOOXOAMMbIE ANS CO3haHWs
TOYHOM Konuu OOBeKTa OLEHKM C UCMOMb30BaHMEM MPUMEHSIBLUMXCS MpW CO3haHUM OBbeKTa OLEHKU
MaTepuanoB W TexHOMornA. 3aTtpatamMu Ha 3amelleHne oObekTa OLEHKM  ABRSKOTCA  3aTpaThl,
HeobXxoauMble ANA CO34aHUA aHanoryHoro obbekta € WUCMONb30BaHWEM MaTepuarnoB W TEXHOMOMWN,
NPUMEHSIOLLMXCS HA AATy OLIEHKU.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, no3somnunu
WcnonHumento cOenamb 8b1800 O HEBO3MOXHOCMU pacyema cnpasednusoli cmoumocmu 0bbekma
OUEHKU 8 paMkax 3ampamHo20 nodxoda K oueHke 8 udy mo20 Ymo OOBLEKMOM OUEHKU siensemcs
8CMPOEHHOE NOMeWeHUe, U He8O3MOXHO onpedenums e20 MOYHbIU 06beM.

CpaBHUTENbHbLIN NOAXOA K OLEHKe — COBOKYMHOCTb METOZOB OLIEHKM CTOMMOCTM OBBEKTa OLIEHKM,
OCHOBaHHbIX Ha CpaBHEHMM OObEKTA OLEHKM C OBbekTaMu-aHanoramu 06beKTa OLEHKW, B OTHOLUEHUM

KOTOPbIX UMeeTcs MHopMauus o LeHax. OObeKTOM-aHanoroM O00bekTa OLeHKW ANs Lenen OLEeHKM
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npu3HaeTcA 00beKT, CXOAHbIN 06'beKTy OLIEHKM N0 OCHOBHbIM 3KOHOMMWYECKUM, MaTtepualbHbIM,

TEXHUYECKM U OPYTUM XapakTepucTiKaMm, ONpeaensioLLMM ero CToMMOoCTb.

[laHHbIA NOAX04 OCHOBBLIBAETCS HA MPeanochInke, YTO CTOMMOCTb NKBOMo MMyLLECTBA 3aBUCUT OT
LieH, KOTOpble CRIOKUINCH K HACTOSLLEMY MOMEHTY Ha aHaNoM4YHOe UMK CXOXEE UMYLLIECTBO.

CornacHo noaxogy CPaBHUTEMBHOTO aHanmM3a npoAax, CTOMMOCTb 0OBbEKTa OLEHKM OnpeaenseTcs
LeHamMy HedaBHUX COAEMOK KynnmM-NMPOAaXu CXOXWX MO CBOUM XapakTepucTukam (CpaBHUMbIX) 0OBHEKTOB,
nocne BHECEHMS K 3TUM LieHaM NOMpaBoK, KOMMEHCUPYIOLMX OTAMYMS Mexay OOBEKTOM OLEHKM W
aHanoramu.

MposedeHHble uccnedogaHusi U aHanu3 nosyyeHHol om 3aka3yuka UHbopmayuu, nossomnumu
OueHwuky cdenamp 8b1800 0 803MOXHOCMU pacdema cnpasednueoll cmoumMocmu obbekma OUEHKU 8
pamkax cpasHUmesnbHo20 nodxoda K OUeHKe

[loxoaHbIN NOAXoA K OLEHKe — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTM OObekTa OLEHKM,
OCHOBaHHbIX Ha ONpeAeneHnn OXMAaeMbIX 4OXOA0B OT UCMONb30BaHMs 06bEKTa OLEHKM.

[laHHbI NOAX0L OCHOBBIBAETCA HA MPeanochIke, YTO CTOMMOCTb N0BOro MMyLLecTBa 3aBUCUT OT
BENWYMHbI [0XOAA, KOTOPbIM, KaK OXWAaeTcsi, OHO mpuHeceT. [JOXOAHbIA NOAXOA OCHOBLIBAETCSA Ha
npuHUMne oxuganus. CornacHo AaHHOMY MPUHLMMY, TUMYHBIA MHBECTOP NPUOBPETAET HEABMKMMOCTL B
OXugaHunm nonyyeHns Oyaywmx AOXO4OB unM BbIrod. [pyrumu crioBamu, WHBECTOP npuobpeTaeT
MPUHOCSILLYI0 [OXOA HEABWKMMOCTb B OOMEH Ha npaBo nomyyatb Oyaywyto npubbinb OT caaun ee B
apeHay v OT nocrneayrLen Npoaaxy.

MposedeHHble uccnedogaHusi U aHanu3 nofyyeHHoU om 3aka3yuka UHghopMauuu, no3eosnusnu
OueHwuky clenamb 6b1800 O BO3MOXHOCMU pacyema cnpasednueoll cmoumMocmu OUEeHUBaeMo20o

nomeuwieHusi 8 pamkax 00Xxo0H020 no0xoda K OUEHKE.
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7. 3SATPATHbIW NOAXod

B pamkKax AaHHOro nogxoAda HEBO3MOXHO onpeaesiutb TOYHblE OaHHble obbekTa OUEHKn, B Buay
TOro 4YTO OH ABNAETCA BCTPOEHHbIM MOMELLEHUEM. B cBsisn ¢ atum, OLI,GHLIJ,VIKOM peLLUeHo O0TKa3aTbCA OT

MCnomnb3oBaHMA 3anaTHOFO noaxoda B AanbHenwmnx pac4yeTax.
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8. CPABHUTENbHbIN NOAX0L

CpaBHUTENbHLIN MOAXOA K OLEHKE HeaBWKXMMOCTK Basupyetcs Ha WMHGopMauun O HeaaBHUX
CAEenKax C aHanorMyHbIM1 06bEKTaMI Ha PbIHKE U CPABHEHMM OLEHMBAEMON HELABWMXMMOCTU C aHanoramu.
[pu OTCYTCTBMM MHEPOPMALMN O LieHax CAESOK LonyCKaeTCs UCNonb30BaHNe LeH Npeanoxexns (cnpoca).
WcxogHon npeanochinkon NMPUMEHEHUS CPaBHUTENbHOTO MOAXO4a K OLEHKe HeBWMXWMOCTU SBMSETCS
Han14me pas3BUTOro PbIHKA HEABUXUMOCTH.

CpaBHuTENbHbLIN Noaxof 6asmpyeTcs Ha Tpex OCHOBHbIX NPUHLMNAX OLEHKN HEABMXUMOCTU: crpoca
W NpeanoXeHns, 3amelleHns u Bknaga. OcHosornonarawwyM MPUHLMNOM CPaBHUTENBHOTO Moaxoda
SBNAETCA MPUHLUMN 3aMELLEeHMs, rMacsLLMin, YTO MPU HarMuMW Ha PbIHKE HECKONbKUX CXOXMX OBBLEKTOB
paLyWoHarbHbI MHBECTOP HE 3annaTuT 6onblue TOM CyMMbl, B KoTOpylo obongeTcs npuobpeTteHne
HEeBWXMMOCTM aHaNOrN4YHON NONE3HOCTH.

Hanbonee fencCTBEHHbIM METOLOM CPaBHUTEMBHOMO MOAXOLA BbICTYNAET METOA CPaBHUTENBHOMO
aHanusa npogax, KOTOpbIA COCTOUT B NPSMOM CpaBHEHMM OLeH1BaeMoro obbekta ¢ Apyrumm obbektamu
HEeBWXMMOCTM, KOTOpble OblMv NpofaHbl WNW BKMKYEHbl B peecTp Ha npopaxy. Metog cpaBHeHWs
npogax Haubonee pencTBEHeH ANs OOBLEKTOB HEABWKMMOCTW, MO KOTOPbIM MMeeTCs A0CTaToMHOe
KONIMYeCTBO WHGOpMaLMM O HedaBHWX chenkax. LleHbl, 3annayeHHble 3a CXOXue WKW COnoCTaBUMbIE
00beKTbl, JOMKHbI OTpaxaTb PbIHOYHYK CTOMMOCTb OObEKTa HEABWXMMOCTU, KOTOPbIM MOABEpraeTcs
OLIEHKe.

OcCHoBHble aTanbl METOAA CPaBHUTENBLHOMO aHanmsa npogax:

1. WM3yyeHne COCTOSIHME pbiHKA HEABMXMMOCTY B LIENIOM W OCOBEHHO TOrO CErMeHTa, K KOTOpOMY
NPUHALNEXUT OLEeHMBaEMbIN 0BbekT. BbisiBneHne 0ObLEKTOB, COMOCTaBUMbIX C OLEHWBAEMbIM, MO
KOTOPbLIM UMEETCS UHDOPMALMS O CAENKAX UMK NPEeASIOKEHNUSX N0 NPoLaxe.

2. Cbop uHgopmauum no obbekTam-aHanoram, npoBepka TOYHOCTW U HAAEXHOCTU CoBpaHHOM
MHOPMALMM 1 COOTBETCTBIE €€ PbIHOYHOW KOHBIOHKTYPE.

3. Bbibop TWNMYHBIX AN PblHKA OLEHMBAeMOro 0ObekTa efuHUL CpaBHEHUS W MpoBedeHue
CPaBHWUTENbHOTO aHannaa no BbIbpaHHOM eANHULE.

4.  CpaBHeHne 0OBEKTOB-aHaANOroB C OLEH1BaeMbIM OGBEKTOM HEABMXMMOCTM C UCMONb30BAHUEM
eVHWLbI CPABHEHUS U BHECEHWE NOMPABOK B LIEHY KaX0ro aHanora 0THOCUTENBHO 0BbeKTa OLIEHK.

5. CornacoBaHue CKOPPEKTUPOBAHHbIX 3HAYEHU LileH 0BBEKTOB-aHANIONOB, U BbIBEAEHWE UTOrOBOM

BENNYUHbI PbIHOYHOM CTOUMOCTH 0OBEKTA OLIEHKN (MW inanasoHa 3Ha4YeHUn CTOMMOCTH).
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Bbi160p 061EKTOB-aHANOroB U BHECEHNE KOPPEKTUPOBOK

Mpn onpegeneHnn  CnpaBeanMBod  CTOMMOCTM  OLEHMBAEMOrO  MOMELLEHUS B pamkax
CpaBHWTENbHOrO noaxogda Oblna npoaHanMavWpoBaHa LEHOBas WHGOpMauMs no MpessioXeHUsM Ha
NPOAAXy aHanor4HbIX 06 bEKTOB.

CrepyeT OTMETUTb, YTO B COBPEMEHHbIX PbIHOYHBIX YCIIOBUAX CPABHUTENbHBIA NOAXOL NPK CBOEM
NPUMEHEHNN WMEEeT psg OrpaHuyeHuin. Tak, Hanpumep, Hawbonee LenecoobpasHO OCYLLECTBATb
CpaBHEHWE Ha OCHOBaHUU LieH 3aperucTpupoBaHHbIX caenok. OgHako nogobHas MHgopmaums He uMeet
LUMPOKOro  pacnpoctpaHeHns. [Moatomy B Hactosiem OTyeTe WCMOMb30BaHbl [AaHHble O  LeHax
NPeAnoXeHUi 0GBEKTOB, BbICTABIEHHBIX HA MPOJAXY.

OueHLwypmkammn Gbin BbISBNEH psf NPEANOXEHUA Ha Npoaaxy OOBHEKTOB HEABMXMMOCTM, CXOXMX C
oueHnBaembIM. [Ins oueHMBaemMoro 0bbekTa HegBMXMMOCTM 0TOOpaHo 4 aHanora, ¢ AaTOW NPeAnoXeHUs
—Man 2019 r., no koTopbIM K BbINT NpoBeAEH pacyeT cTouMocTh 1 KB.M. 0BLLer nnoLaam.

[laHHble npegnoXeHun OBbEeKTOB-aHaNoroB OLEHWBAeMOro 0BbekTa HEeABMXMMOCTM M WX
KOpPEeKTUPOBKa NpeacTaBreHbl B Tabnuue HUxe.

Tabnuya 6. [laHHble N0 00bLEKTaM aHanoram u pacyet cnpaBeguBoOi CTOMMOCTH

HanmeroBanue Ouetmeaems1 Ananor 1 AHanor 2 Ananor 3 Ananor 4
XapaKTepUCTUKK 00BbeKT
[ata npegnoxexns Mai1 2019 r. Mai1 2019 r. Mai1 2019 r. Mai1 2019 r.
ArGHTCTEO Contact Real ZAVIDOV AreHTCTBO
Estate REALTY HEeBWKMMOCTM
HEeOBWXIMOCTM
McTOuHMK MHopmaLmm KypTaxws +7 926 AreHTCTBO ATeHTCTB0 Kypraxc
pmal ggO-S 434 +7 HEABWXMMOCTY | HeaBuxumocTn | +7 926 880-54-
9%6 551_1é_10 +7 495 181-46- | +7 925525-36- | 34, +7 926 551-
76 63 18-10
https://www.cian.r | https://lwww.cian | https://lwww.cian | https://www.cian
Apec MHTepHeT /sale/ ial [sale/ /sale/commer | .ru/sale/commer
CTpaHML u/sale/commercial | .ru/sale/commer | .ru/sale/commer | ru/sale/comme
[177757681/ cial/207283916/ | cial/203818034/ | cial/154030343/
HaumeHoBaHWe obbekTa MNCH MNCcH MNCcH MNCH MNCcH
Tun o6 bekTa BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTtpoeHHoe BcTpoeHHoe
noMelLLeHne noMelLLeHne nomeLLeHne noMelLLeHne nomeLLeHne
®opma npasa CobCTBEHHOCTh CobereeHHocTb | CobetBeHHocTb | CobetBeHHOCTh | CoBCTBEHHOCTb
Mockea, LIAO, p-H Mocksa, LIAO, Mockga, LIAO, Mockaa, LIAO,
r. Mocksa, yn. ) p-H p-H p-H
" bacmaHHbIR, y1. . . .
Anpec obbekTa Mapoceiika, g. 6-8, MADOCEIiKa BacmaHHbIn, BacmaHHbIi, bacmaHHbIN,
ctp. 1 ?/8C1 ' XoxnoBckuit MscHuukas yn., TNy6sHCKmiA
nep., 3C1 22/2C1 npoesg, 5C1
390.3 k2. - 250,7 noagan
OTaX pacnonoxeHus noagan, 148,8 4u3b 1 1 137.0 4 372
kB.M. - 1 3TaxX
JocTtynHocTb xopowas XopoLuas XopoLuas xopowas XopoLuas
Hanuuue koMMyHWKaLmi BCE BCE BCE BCE BCE
Hanu-ue napkoski Ha NpunerawLlei | Ha npunerawLleid | Ha NpuUneratoLLeil | Ha NpUNeratoLLen | Ha NpUneraroLLe
TEPPUTOPUM TEPPUTOPUM TEpPPUTOPUM TEPPUTOPUM TEPPUTOPUM
CocTosiHWe 0ObekTa xopollee xopollee xopoluee xopolliee xopollee
Mnowage, KB.M. 539,1 173,0 168,8 130,0 387,0
CroumocTs ¢ HAC, py6. 46 000 000 40 000 000 28 500 000 67 500 000
g;g"'“"““’ alkem, 265 895,95 236 966,82 219.230,77 174 418,60
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lMonpaska Ha 0% 0% 0% 0%
MMYLLECTBEHHbIE NpaBa

ngg)fgggng;gH/::; 265 895,95 236 966,82 219 230,77 174 418,60
Monpaska Ha ycnosust 0% 0% 0% 0%
(prHaHCUPOBaHMS

nggﬁhﬁsgng;ng/::; 265 895,95 236 966,82 219 230,77 174 418,60
Eggg:}iﬁa Ha ycnoBus 0,0% 0,0% 0,0% 0,0%
Sg;hﬁggrpgsgj::; 265 895,95 236 966,82 219230,77 174 418,60
g S v i i ”
nggmggrpgsgI;::; 265 895,95 236 966,82 219230,77 174 418,60
lMonpagka Ha Topr, % -10,3% -10,3% -10,3% -10,3%
S;gﬁ;gggpxg?::; 238 508,67 212 559,24 196 650,00 156 453,48
MonpaBska Ha Tvn 1 0% 0% 0% 0%
HasHayeHue obbekTa

ngfmgﬂpgng/::; 238 508,67 212 559,24 196 650,00 156 453,48
Monpaska Ha

MECTOMOMOXEHME W 0,0% 0% 0% 0,0%
BOCTYMHOCTb, %

ggmcfgrpg;gj::’:ﬂ 238 508,67 212 559,24 196 650,00 156 453,48
secnoronon 3% 2.0 2o o
%ﬁﬁggrpgjgj::; 241 609,28 167 921,80 155 353,50 168 187,49
Egggsf;a(y:a nnowagb 10.4% -10,7% -12,9% -3,2%
%j’hﬁggrpg;gj::; 216 481,91 149 954,17 135 312,90 162 805,49
Monpaska Ha Hanmqre 0% 0% 0% 0%
OTAENBHOro BXxoaa, %

%ﬁgﬁg;gpgsg';::’:ﬂ 216 481,91 149 954,17 135 312,90 162 805,49
g)i);ap:jka%Ha Hanuuve 0% 0% 0% 0%
STK:;“;;ggngng/::; 216 481,91 149 954,17 135 312,90 162 805,49
[T:;foa;za I(;:\ Hanu4me 0% 0% 0% 0%
%ﬁgﬁg;gpgsg';::’:ﬂ 216 481,91 149 954,17 135 312,90 162 805,49
|-|0I'IpaBKa Ha COCTOAHNE U 0% 0% 0% 0%
YPOBEHb OTAENKU, PYO.

nggﬁhﬁgglng;gj::’“‘n 216 481,91 149 954,17 135 312,90 162 805,49
Utorosas ctoumocTh, 166 139

py6./kB.M.

Utorosas ctoumocTh, 89 565 535

pyo.

CtoumocTb 1 KB.M. NOMELLEHUS PACMONOXEHHOrO Ha 1 aTaxe cocTaenseT 166 139 py6./ks.M.

OBUKC

OLUEHKA BU3HECA

N KOHCANTUHI

38




OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

O60cHOBaHMe BHOCMMbIX KOPPEKTUPOBOK

OueHusaemble npasa

MogobpaHHble Ans pacyeTa 0ObEKTbI-aHaNoM HaxogaTcs B COBCTBEHHOCTYW, NO3TOMY NOMpaBka Ha

nepefasaeMble npasa He TpebyeTtcs.
Ycnosus cpuHaHcuposaHusi

Bo Bcex cnyyasx ucnonb3oBaHbl COGCTBEHHbIE CPEACTBA, KOPPEKTUPOBKA NO AaHHOMY (hakTopy He
npou3Boaunach.

Ycnosus npodaxu

Mo Bcem obbekTam aHanoram 3akfiuYeHue [OroBOPOB Kynnu-npofaxu npegnonaraetcs 6es
paccpoyKm nnaTexa, KOpPeKTMpoBKa He TpebyeTcs.

Ycnosus pbiHka (8pems npodaxu)

Bce BbibpaHHble A5 aHanu3a obbekTbl UMET AaTty npeanoxenus — Main 2019 r. Koppektuposka

Ha PbIHOYHbIE YCIOBUS HE NPOWU3BOAMMNAC.
Ckudka Ha mope

CrnegyeT OTMETWUTb, YTO B TEKYLIMX SKOHOMUYECKWUX YCROBUSX PoCcuM METOA CpaBHUTENbHbIX
NpoAax UMeeT psa orpaHnyeHuin. Tak, Hanpumep, Haubonee LenecoobpasHo OCYLLECTBNATL CPAaBHEHME
Ha OCHOBaHUM WHQOPMaLMK O LieHax 3aperncTpupoBaHHbix caenok. OgHako MHGopMaums 0 peanbHbIX
CAenKax SBMSAETCS «3akpbiTOW» MHopmaumnein. Hanbonee AOCTYMHbIMU SBMSIOTCS AaHHble O LiEeHax
NPEANOXEHUI Ha aHarorMyHble 06BEKTbI, BbICTABMEHHbIE HA CBOBOAHYIO NPOLAXY.

CornacHo faHHbIM CnpaBoyHMK oueHwmka Hegsuxumoctn — 2018, Tom 2 «OdpmcHo-Toprosas
HEABMXMMOCTb W CXOAHble Tunbl 06bekToB / KoppekTupytowme KOdPgUUMEHTbI W CKuakm Ans
CpaBHUTENBHOTO noaxoday Tabnuuya 168, ckuaka Ha LeHbl NPEeAnoXeHnA Ans akTUBHOTO PbiHKA OUCHO-
TOProBblX OOBEKTOB CBOOOAHOMO Ha3HAYeHUs W CXOAHbIX TUMOB OOLEKTOB HEABWKMMOCTU COCTaBnSET
10,3%.

Tun u HasHa4yeHue

OObeKT OUeHKN SBMSieTCS NomeLleHneM cBOOOAHOrO HasHaveHus. OObeKTbl-aHanorn Takke
SBNATCSA NOMELLEeHNAMU CBOBOAHOMO HasHa4yeHWs. TO eCTb MO Ha3HAYEHMI0 OHW COOTBETCTBYHOT OOBEKTY
OLLeHKM. B ¢BA3M C 3TUM, KOPPEKTUPOBKA Ha Ha3Ha4YeHWe JaHHbIX 0ObEKTOB HE BBOAMTCS.

MecmononoxeHue u 0ocmynHocms

MMokasaTenb YyganeHHocTM OT Onuxallied CTaHUuMM METPOMOSUTEHA OTPaXaeT W3MEHeHWe
(NOBbILIEHNE/CHKEHIE) CTOMMOCTU 1 KB.M. HEABMXMMOIO MMYLLECTBA B 3aBUCKMOCTYW OT YAANEHHOCTH OT
Brivkamwen CTaHuMM MeTpomnonuTeHa. 3aBUCUMOCTb CreaytoLas: CTOMMOCTb 1 KB.M. TeM Bbille, YeMm
Brike 06BEKT pacrnofioXeH K METPOMOMMUTEHY.

OBbeKT OLEHKM 1 BCe 00BEKTLI-aHANOM pacnonaralTcs B npegenax 5 MAHYT NewwkoM OT CT. METPO

BGJ'IOpyCCKaFI, B CBA3WN C 3TNM, K HUM KOPPEKTUPOBKa HE BBOAUINCD.
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Omax pacnonoxeHus

OOBbeKT oLeHKM pacnonoxeH Boiwe 1 ataxa.

HeobxogumMo NpUMEHUTL KOPPEKTUPOBKY Ha 3Tax pacronoxeHns. KoppekTMpOBKU MpUMEHEHbI
cornacHo [daHHbiM CnpaBoyHuK oueHwwka Heasukumocth — 2018, Tom 2 «OdpmcHo-Toprosas
HEJBUXMMOCTb W CxOfdHble Tunbl 06bEekToB / KoppekTupytowme KodPAUUMEHTbl W CKUaKWM Ans
CpaBHUTENbHOrO noaxoaax» Tabnuya 113: matpuubl KO3MDULMEHTOB.

Tabnuya 7. Matpuua ko3adpdmumeHTOB Ha aTax pacnonoxeHus r. Mocksa (LeHbl/apeHaHble CTaBKK)

3Tax pacnonoxeHus AHanor
1 atax 2 3TaX U Bbile LoKoNb noasan
O6bekT oleHkn | 1 atax 1,00 1,29 1,34 1,41
2 3TaX 1 Bbille 0,78 1,00 1,04 1,10
LIOKONb 0,75 0,96 1,00 1,05
noasan 0,71 0,91 0,95 1,00

NemoyHuk: «CnpasodHUK oueHuwuka Hedguxumocmu — 2018»

[laHHas nonpaBka OTpaxaeT TOT haKT, 4TO CTOMMOCTb OGHEKTOB HEABIKMMOCTY 3aBUCUT OT 3Taxa
pacrnosnoxeHus 06bekTa B LIESIOM W ero CoCTaBHbIX YacTei.

[laHHas KOpPPEKTUPOBKA BHOCUTCS MPOMOPLMOHANBHO JOMNE MOMELLEHNA PaCMONOXEHHBIX HA Pa3HbIX
aTaxax B 06LLeit nnowaay obbekTa OLeHKM 1 aHanoroB. PacyeT KoppekTUPOBKM NPOBOAMTCS NO hOpMye:

K Dob + Dol x N1+ Dol x N2 + .-
" Dab +Dal x N1+ Dal X N2 + -

—1,r0e

K — KOppeKTMpOoBKa Ha B4 UCMOMNb30BaHUS;

Dob, Dab - gons nomeyeHnit 6a30B0ro HasHayeHus B obuieit nnowaan obbekta oueHkn (0) n
aHarora (a);

Do1, Do1, Da1, Da2 u 1.4. — OONM NOMELLEHMA PACNONOXEHHbIX Ha PasHbIX 3Taxax B 06LLei
nnowiaam obbekTa oLeHk (0) 1 aHanora (a);

N1, N2 1 T.0. — COOTHOLUEHMS YAENbHOW LieHbl MOMELLEHWU PACcNoNOXeHHbIX Ha OnpeaeneHHOM
9Taxe W yAENbHON LieHbl NOMELLEHUS PaCMONOXEHHOMO Ha 6a30BOM aTaxe.

Tabnuya 8. PacyeT KOPPEKTUPOBKM Ha 3TaX PacnonoXeHms

MapameTp! | O6nekT ouerkn |  Ananor N1 | AwanorNe2 | Awamor Ne3 |  Awanor Ned
Pacnpegenenue nnowagen

Obuiast nnoLaaL noveLieH, 539,1 173,0 168,8 130,0 3877

KB. M., 8 M.Y.
[odsan 390,3 0,0 0,0 0,0 250,7
Lokonb 0,0 0,0 0,0 0,0 0,0
1 amax 148,8 0,0 168,8 130,0 0,0

2.3max U 8ble 0,0 173,0 0,0 0,0 137,0
CoOTHOLIEHNA yaenbHbIX LieH

noaBan / 1 atax 0,71

LloKonb / 1 aTax 0,75

2 aTax ¥ Bblwwe / 1 aTax 0,78
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PacueT KOppeKTMpOBKU

KoathpuLmeHT, yunThiBatoLLmuin
COOTHOLLEHMS Jonen
MOMeLLEHN PACMONOXEHHbIX B
30aHNUM (3TaX) M LieH Ha HIX

0,790 0,780 1,000 1,000 0,735

Pa3mep koppeKTUPOBKM Ha

3Tax pacnonoxesus, % 1.3% -21,0% -21,0% 7.5%

MemoyHuk: Pacyems! OyeHWuUKa

[nowads obbekma
Pa3mep nnowaam Takke BAMSET HA BENMYMHY CTOMMOCTM OOBEKTOB HEABWKMMOCTU. Yem Gornblue
nnowagp npeanaraemoro K npogaxe obbekta, TeM AeLIeBe CTOMMOCTb B pacyeTe Ha 1 KB.M. obuiei
nnoLyaau, no CPaBHEHMIO C aHANOMNYHBIM MO HA3HAYEHMIO 1 KNAcCy 0OBEKTOM, HO MEHbLUEI NIoLaau.
CornacHo CnpaBoyHuK oueHwmka Hegskumoctn — 2018 «OdmcHO-ToproBasi HEABMKUMOCTL W
CXoaHble Tunbl 06bekToB / KoppekTupytowme koa@UUMEHTbI N CKMAKM ANS CPABHUTENBHOMO MOAXoda»
Tabnuya 96: maTpuubl KO3PULMEHTOB — MaTpULa NpeacTaBneHa B Tabnuue Huxe

Tabnuya 9. Matpuua ko3dpdmumMeHTOB Ha nnowaab 06beKTa (npoaaxa)

r. MockBa (LieHbl)

Mnowaab, KB.M. SHANEN
’ <50 50-100 100-250 | 250-500 | 500-1000 | 1000-1500 | 1500-3000 | >3000
<50 1,00 1,04 1,13 1,22 1,30 1,37 1,45 1,49
50-100 0,96 1,00 1,09 1,17 1,25 1,31 1,39 1,43
100-250 0,89 0,92 1,00 1,08 1,15 1,21 1,28 1,32
06bekT 250-500 0,82 0,86 0,93 1,00 1,07 1,12 1,19 1,22
OLIeHKM 500-1000 0,77 0,88 0,87 0,93 1,00 1,05 1,11 1,14
1000-1500 0,73 0,76 0,83 0,89 0,95 1,00 1,06 1,09
1500-3000 0,69 0,72 0,78 0,84 0,90 0,94 1,00 1,03
>3000 0,67 0,70 0,76 0,82 0,87 0,92 0,97 1,00

MemoyHuk: «CnpasodHUK oueHuuKka Hedguxumocmu — 2018»

CornacHo CnpaBoyHuK oueHwmka Heaswkumoctn — 2018 «OdmcHO-ToproBasi HeABMKUMOCTb W
cxogHble Tvnbl 06bekToB / KoppekTupyrowme Ko3MULIMEHTbI U CKUAKM NSt CPABHUTENBHOTO NOAxoday
pucyHok 50: Hambonee TouHO, faHHyto Tabnuuy BeipaxaeT dopmyna: y = 1,5458*(Mnowaab o6bekra)0.097

Torga KOppeKTMpOBKa Ans Kaxaoro obbekTa-aHanora CocTaBuT:

Tabnuya 10. PacyeT KOPPEKTUPOBKM Ha Nnowadb

HaumeHoBaHue nokasatensi | O6LEKT OLeHKU AHnanor Ne1 AHanor Ne2 Ananor Ne3 AHanor N4
Mnowaab 539,1 173,0 168,8 130,0 387,0
KoadduumeHt Ha nnowaab 0,840 0,938 0,940 0,964 0,867
Koppektupoka Ha -10,4% -10,7% -12,9% -3,2%
nnowagb, %

MemoyHuk: Pacyems! oyeHWuKa

KommyHukayuu.
Bce paccmatpuBaemble  00bekTbl  pacnonaralT  BCEMM  AOCTYMHbIMM - KOMMYHWKaLMSMMU,
COOTBETCTBEHHO, KOPPEKTUPOBKA PaBHa Hymo.
OxpaHa.
OueHunBaemMbln 0BbEKT kak M nogobpaHHble 06BLEKTbI-aHanor UMEKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTUPOBKA HE MPUMEHSIETCS.
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[Napkoska.

OfHWUM 13 BaxHbIX (DaKTOPOB AN OBHEKTOB KOMMEPYECKOW HEOBWXWUMOCTW SBNSETCH Hanuuue
napkoBku. OueHuBaembll 0OBEKT Kak M nopobpaHHble aHanoru pacnonaraetT CTUXMAHOM NApKOBKOW,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIHo.

CocmosiHue omdenku nomeueHud.

CoctosHne oTaenku obbekTa OLeHKM knaccuduumpyetcs kak paboyee, xopowee. CocTosHue

0ObeKTOB-aHANOroOB TaK Xe Knaccuguumpyetcs kak pabodyee, xopoLuee, CrnegoBaTenbHO, KOPPEKTUPOBKa

HE NpUMeHAnachb.

Cnpagednueass  cmouMOCMb  HEXUM020  nomewieHus  obweld  nnowadso 539,17  ke.m.,
pacnonoxeHHo20 no adpecy: 2. Mockea, yn. Mapocelika, 0. 6-8, cmp. 1, paccyumaHHasi 8 pamkax
cpasHUMesnbHo20 nodxoda K OUeHKe, N0 COCMOSHUI0 Ha damy onpedesieHusi CmouMocmu cocmaegnsem:

89 565 535

(BocembaecaT AeBATb MUIINIMOHOB NATLCOT WeCTbAECAT NATb ThICAY NATLCOT TPMALATL NATL) pyo.
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9. NOXOAHbIV NOAXON,

9.1. OBLLUE NONOXEHUA

[loxofHbIN NOAX0A OLEHMBAET CTOMMOCTb 0BbeKTa HEABMXMMOCTY B JaHHbIN MOMEHT KaK TEKYLLYHO
CTOMMOCTb OyayWmX LEeHEeXHbIX NOTOKOB. [laHHbIM MOAXo4 MOApasymeBaeT, YTO LieHa OLEHMBAEMOro
obbekTa Ha faTy OLEHKM — 3TO TeKylas CTOMMOCTb YMCTbIX AOXOLOB, KOTOPble MOrYT ObiTb MOMYyYeHb!
BraZesbLeM B Te4eHue ByayLumx neT nocne chavv NOMELLEHUS B apeHay.

lMpouecc pacyeta CTOMMOCTM JOXOAHbLIM NOAXOA0M COCTOMUT U3 TPEX 3TanoB:

1) cbop ¥ aHanu3 [OCTOBEPHOM PbIHOYHOW WHCGOPMALMM MO BEMWYMHAM apeHAHbIX CTaBOK,
YCMOBUSIM apeHfpbl, BENMYMHAM OnepaLMOHHbIX pacxofoB, YPOBHAM pUCKa UHBECTULMA U T.4.;

2)  NPOrHO3WMPOBaHWEe [AEHEXHbIX MOTOKOB, KOTOpble COBCTBEHHOCTb, BEPOSTHO, Oymer
reHepupoBaThb B ByayLme nepuogsl;

3)  nepecyéET ByayLumx AeHeXHbIX MOTOKOB B HACTOALLYK) CTOMMOCTb MOAXOAAMM KanuTanusauu.

B pamkax [oxo4HOro nogxoda BO3MOXHO NPUMEHEHWE [BYX METOJOB — MeToda MNpsiMOn
KanuTanusauum W OUCKOHTMPOBAHMS [OEHEXHbIX MOTOKOB. B OCHOBE [daHHbIX METOdOB MNeXuT
npeanocbiika, YTo CTOMMOCTb OOBbEeKTa HeABWKMMOCTKM 0OycnoBneHa CrnocoBHOCTbI OLEeHBAaeMoro
obbekTa reHepupoBaTb MOTOKM [OX0A0B B Oyaywem. B oboux metogax mpoucxoaut npeobpasoBaHue
Oyaywmx goxogos oT 06bEKTA HEABMXKXMMOCTU B €r0 CTOUMOCTb C YYETOM YPOBHS pUCKa, XapaKTepHOro
Ans gaHHoro obbekTa. Pasnuyarotes aTm MeToabl Nnwb crnocobom npeobpasoBaHust NOTOKOB A0X0Aa.

Mpu ucnonb3oBaHMM MeToda MNpPSMONA  KanuTanu3auuum [OXO4OB B CTOMMOCTb 00bEKTa
HeaBMXMMOCTM npeobpasyeTcs O0XO4 3a OAMH BPEMEHHbIA Nepuod, a Npu UCMonb30BaHUM MeToda
OVCKOHTUPOBAHHBLIX [OEHEXHbIX NOTOKOB — [OX04 OT €€ npeanonaraemoro WCnonb3oBaHWA 3a psig
MPOrHO3HbIX NET, a Takke Bblpyyka OT nepenpogaxu oObekTa HEABWKMMOCTUA B KOHLE MPOrHO3HOro
nepuoga. Takum obpasom, paccmMaTpyBaeMbln METOA UCNONb3YETCs, ECIN:

—  MOTOKM JOXOA0B CTabWNbHbI ANUTENbHBIN NEPUOS BPEMEHN;

—  MOTOKM JOXOZOB BO3PaCTalOT YCTONYMBLIMU, YMEPEHHBIMI TEMMNAMM.

MeToq AMCKOHTMPOBAHHbIX AeHEXHbIX noTokoB ([AIMN) Gonee cnoxeH, AeTaneH u no3sonset
OLEHLUMKY OLEHUTb OOLEKT B CMy4Yae MOMYy4YEHUS OT HEr0 HECTabumbHbIX AEHEXHbIX MOTOKOB.
[MpuMeHsieTCa JaHHbIN METOA, Koraa:

- npegnonaraercs, 4to byaywue aeHexHbIe NOTOKM ByayT CYLECTBEHHO OTINYATLCSA OT TEKYLLMX;

- NMEeITCS JaHHble, No3BonsoLe 06ocHOBaTL pasmep OyayLumx NOTOKOB AEHEXHbLIX CPEACTB OT
00beKkTa HeIBMXUMOCTH;

- MOTOKW JOXOZOB M PACXOA0B HOCAT CE30HHbI XapaKTep;

— OLEHMBaEMAs HEABMXKXMMOCTb — KPYMHbIA MHOMOGYHKLMOHANBHBIA KOMMEPYECKMIA OOBEKT;
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—  OOBLEKT HeABMKMMOCTM CTPOMTCA MMM TOMbKO YTO MOCTPOEH M BBOAMTCS (MNM BBEOEH) B
[ENCTBME.

[ins onpepeneHns CcnpaBeaMBOM CTOMMOCTM ODbekTa OLEHKM B paMkax AOXOAHOrO noaxoda
OueHLLMKOM MCMob30BaH METOA NPSAMON KanuTanusaLmm Loxoaa.
OCHOBHbIMW 3Tanamu OLIEHKI MpU UCMOMNb30BaHUM METOAA NPSMOIA KanUTan13aLmm SBNAKTCS:

1. OueHKa NOTEeHUWanbHOro BanoBOr0 A0X0Aa, KOTOPbI MOXeT ObITb MOMyYeH OT 3KcmiyaTauumn
HeBWXUMOCTM B NEPBbIN NOCre AaThbl NPOBEAEHUS OLEHKM of (C YH4ETOM NPEeAnonoXeHUs 0 TOM, YTO Ha
[aTy OLEeHKu OHa Bbina ceoboaHa, BakaHTHa W AOCTYMHA AN CAAYM B apeHay TUMMYHOMY apeHaaTopy) Ha
OCHOBE aHann3a pPbIHOYHbIX apeHIHbIX CTABOK.

2. OueHka noTepb OT HEMOMHOM 3arpy3kit 06BEKTA OLEHKM W He B3bICKaHHbBIX NnaTexei.

3. Onpepnenexve OeiACTBATENBHOTO BaroBOrO A0X04a MyTEM YMEHbLUEHUS NOTEHLMANBLHOTO JoXoaa
Ha BENNYMHY HErOIHOM 3arpysku 1 HeJOMOMyYeHNs apeHaHbIX NnaTexen.

4. PacyeT wusgepxek no akcnnyatauum oueHuBaemoro OObekTa Ha OCHOBaHUM aHanusa
(aKTUYECKMX (TUMUYHBIX) M3EPXKeEK HA aHaNOMYHbIX 0BbekTax.

5. PacyeT uucTOro OnepauuoHHOTO [OoX04a MyTEM YMEHbLUEHUS [eNCTBUTENbHOMO BaroBOrO
[0X04a Ha BENNYMHY U3LEePXKeEK.

6.  Pacuet koapuLmeHTa Kanutanusaumm.

7. PacyeT pbIHOYHON CTOMMOCTM OBbEKTA OLEHKM.

PacyeT noTeHUManbHOro BanoBoro 4oxoaa

MMoTeHUMarnbHbIA BanoBOM AOXO4 — JOXOA, KOTOPbIN MOXHO MOMYYUTh OT cAauu B apeHay obbekTa
HeBWKUMOCTM MpW MONHOM 3arpy3ke 6e3 ydveta kakux Obl TO HM ObINO NOTepb M PacXopos.
MoTeHUMarnbHbIN BaNOBON 4OX04 paccunUTbIBaeTCs No opmyne:

nBO =S xCa, roe:

B[ — noTeHUManbHbI BanoBoi 40X04

Ca — rogoBas cnpasefnmBas apeHaHas craBka 3a 1 kB.M.;

S - nnowaab, coaBaeMas B apeHay.

[ins onpepenexns crpaBeanMBoi apeH4HOW CTaBku Obina npoaHanuavMpoBaHa WMHGOpMauus Ha
COOTBETCTBYIOLMX CErMEHTAX PbIHKA KOMMEPYECKON HEBWKXMMOCTU U BbISIBMEHbI MPEASIOXEHUS apeHabl
aHanormyHblx 06bLEKTOB ¢ AaTon npeanoxenns — Main 2019 r.

PacueT cpegHei apeHOHOM CTaBKW NOMELLEHMI NPEACTaBMEeH B Tabnnue Hke.
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Tabnuua 11. PacyeT cpe

AHEeN apeH[HO CTaBKM O(PUCHBLIX MOMELLEHUHA.

HaumenoBatine OueHMBacMLIH Ananor 1 Axanor 2 Ananor 3 Axanor 4
XapaKTepPUCTHKM 00BbEKT
[lata npegnoxexns Mai1 2019 r. Mai1 2019 r. Mai1 2019 r. Mai1 2019 r.
AreHTCTBO T BROKER
HeABWKMUMOCTH Real Estate A yp ESTATE
FEHTCTBO
VICTONHIK MHAOMALUM Burbon Partners AreHTCTBO HEIBIKMMOCTH AreHTCTBO
pmaL +7 985 139-91- | HeOBMXUMOCTM +7 9.ch6 880-54-34 HEABMXUMOCTH
38, +7 985 158- | +7 926 025-26-25 +7 926 551-18-10 +7 495 142-78-90
44-17 +7 968 919-02-34
https://www.cian.r | https://www.cian.r | https://www.cian.r | https://www.cian.r
Anpec VIHTepHeT-CTpaHuLbI u/rent/commercial | u/rent/commercial | u/rent/commercial | u/rent/commercial
195103042/ 1205510569/ 176834869/ 1203056152/
HanmeHoBaHWe obbekTa MCH MCH MCH MCH NMCH
Tun o6exTa BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe BcTpoeHHoe
nomelLeHne nomelLeHne nomelLLieHre noMelLLieHre noMeLLEeHmne
Mocksa, LIAO, p- | Mockea, LIAO, p- | Mockea, LJAO, p- | Mockea, LIAO, p-
r. Mockaa, yn. . . y y
o H BacMaHHbI#, H TaraHckui, H BacmaHHbIR, H bacmaHHbIR,
MecrononoxeHue obbekta | Mapoceiika, 4. 6- V6 » C ” M . VG ,
8, crp. 1 yOSHCKNA ONsHCKWIA TyN., | yn. Mapoceiika, yOsHCKNIA
T npoesg, 15/2 1 7/8C1 npoesg, 15/2
390,3 kB.M. -
’ 1 aTax - 475 m2,
oTax noasan, 148,8 9 o - 175 M2 1 4 4
KB.M. - 1 aTax
ApeHpHbIe NnoLaau, KB.M. 539,1 650,0 113,0 173,3 370,0
Craska apenpol 3a 148.M. 8 38 760,00 42 478,00 21 480,00 25 946,00
rog, ¢ HOC, py6.
Monpaska Ha 0% 0% 0% 0%
MMYLLECTBEHHbIE NpaBa
CroppexTupoBariias 38 760,00 42 478,00 21 480,00 25 946,00
CTOMMOCTb, py0./kB.M.
tI)'IA)onpaBKa Ha AaTy Npofaxu, 0% 0% 0% 0%
CroppexTupoBaKKas 38 760,00 42 478,00 21 480,00 25 946,00
CTOMMOCTb, pyb./kB.M.
lMonpaska Ha Topr, % -9,2% -9,2% -9,2% -9,2%
CKoppeKTupoBaKHas 35 194,08 38 570,02 19 503,84 23 558,97
CTOUMOCTb, pY6./KB.M.
MonpaBka Ha Tvn U 0% 0% 0% 0%
HasHaueHue obbekTa
CKoppekTUpoBaKHas 35 194,08 38 570,02 19.503,84 23 558,97
CTOMMOCTb, pyb./KB.M.
lMonpaska Ha
MECTOMONOXEHUE U 0% 0% 0% 0%
[OCTYNHOCTb, %
CKoppeKTupoBaKHas 35 194,08 38 570,02 19 503,84 23 558,97
CTOMMOCTb, pyb./KB.M.
rlonpaska Ha ara -16,0% -21,0% 13% 5,3%
pacnonoxenus, %
CroppexTupoBariias 29 563,03 30 470,32 19 757,39 22310,34
CTOUMOCTb, pY6./KB.M.
Monpagka Ha nroLyaAs 2,0% 15,4% 11,4% -3,9%
0bbekTa, %
CroppexTupoBaKKas 30 154,29 25777,89 17 505,05 21 440,24
CTOMMOCTb, pyb./KB.M.
Monpaska Ha Hanuune o 0 0 o
0TAenbHOro Bxoaa, % 0,0% 0.0% 0.0% 0,0%
CKoppeKTupoBaKHas 30 154,29 25 777,89 17 505,05 21 440,24

CTOUMOCTb, pY6./KB.M.
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I'IonpaBKao Ha Hanuure 0% 0% 0% 0%
oxpaHbl, %

CkoppeKTupoBaKHas 30 154,29 25777,89 17 505,05 21 440,24
CTOMMOCTb, pyb./KB.M.

Monpaska Ea Hannuve 0% 0% 0% 0%
napkoBku, %

CroppeKTuposakHas 30 154,29 25777,89 17 505,05 21 440,24
CTOMMOCTb, py0./kB.M.

MonpaBska Ha COCTOsHME U 0% 0% 0% 0%
OTAENKY

CroppeKTupoBaKHas 30 154,29 25 777,89 17 505,05 21440,24
CTOMMOCTb, py0./kB.M.

CpepHsns cTaBKa apeHAbI 3a 23719,37

1 KB.M. B rog, py6.

O6ocHOBaHWe BHOCUMbIX KOPPEKTUPOBOK
OueHusaemble npasa

Bce obbekTbl-aHanor cOawTcsd B apeHdy Ha ANWTEnNbHbIA CPOK, MO3TOMY mnorpaska Ha
nepefasaeMble npasa He TpebyeTtcs.

Ycnosus pbiHKka (8pems npednoxeHusi)

Bce BbibpaHHble ANnst aHanu3a 0bbekTbl UMET AaTy npeanoxerns — Main 2019 r. Koppektuposka
Ha PbIHOYHbIE YCIOBWS HE NPOWU3BOAMMNAC.

CkuOka Ha mope

CnepyeT OTMETUTb, YTO B TEKYLUMX OSKOHOMMYECKUX YCROBMAX POCCUMM METOfd CpaBHUTESbHbIX
npogax UMeeT psif orpaHnyeHun. Tak, Hanpumep, Hambonee LenecoobpasHo OCYLWECTBNATL CPaBHEHWE
Ha OCHOBaHWK WHGOPMaLMK O LieHaxX 3aperncTpupoBaHHbix caenok. OgHako MHgopMaums o peasnbHbIX
chenkax SBNSeTcs «3akpbiToM» WH(opmaumen. Hanbonee [LOCTYMHbIMM SBASKOTCA AaHHbIE O LieHax
NpeaIoKeHNn Ha aHanorYHbIe 0BbEKTBI, BbICTABIEHHbIE HA CBOBOAHYO NPOAAxy.

CornacHo fAaHHbIM  CrpaBOYHWK  oueHwwmka Hegswxkumoctn — 2018, «OdpmcHo-Toprosas
HeBWKUMOCTb U cxofHble Tunbl 00bektoB / KoppekTupyrowme KOS(MMULMEHTbI U CKUAKWM Ans
CpaBHUTENBHOTO noaxoda» Tabnuua 168, ckuaka Ha apeHAHble CTaBKW ANSt aKTWBHOIO PblHKA OCUCHO-
TOProBbIX OOGBEKTOB CBOBOAHOrO Ha3HaYeHUs U CXOOHbIX TUMOB OOBEKTOB HEABWXWUMOCTU COCTaBNSET
9,2%.

CkudOka Ha mun u HasHa4YeHue obbekma

OBbeKkT OUueHKN SBNsieTCS MNomelleHneM CcBOOOAHOrO HasHaveHus. OObeKTbl-aHanory Takke
SBNAOTCSA NOMeLLEHUIMIU CBOOOAHOrO HasHayeHus. To eCTb N0 Ha3HAYeHWK OHM COOTBETCTBYIOT OOBEKTY
OLEHKU. B €BA3M C 9TUM, KOPPEKTUPOBKA Ha Ha3HaYeHMe JaHHbIX 0OBLEKTOB He BBOAMUTCS.

MecmononoxeHue u docmynHocms
MokasaTenb YyaaneHHOCTW OT Orvkanlen CTaHUuMM MeTporonuTeHa OTpaxaeT M3MEHeHue

(I'IOBbILIJeHVIe/CHVI)KeHI/Ie) CTOMMOCTH 1 KB.M. HEABMXMUMOTO MMyLlecTBa B 3aBUCUMOCTU OT yAaneHHOCTH OT
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Orkaiilen CtaHuMu MeTpononuTeHa. 3aBUCUMOCTb Criedyrowas: CToMMOoCTb 1 KB.M. TEM Bbille, YeM
Brivke 0BBEKT pacnonoXeH K METPOMOSUTEHY.

O6BeKT oLeHKN 1 BCe 06bEKTbI-aHanory pacnonaratoTcs B npegenax 5-10 MUHYT NELLKOM OT METPO,

B CBSA31 C 9TUM, K HUM KOPPEKTUPOBKA HE BBOAMUIIUC.
Omax pacnonoXeHus

OB6BEKT OLEHKM pacnonoxeH Boiwe 1 ataxa.

HeobxoanMmo NpUMEHUTL KOPPEKTUPOBKY Ha 3Tax pacronoxeHns. KoppekTMpOBKM MpUMEHEHbI
cornacHo daHHbiM - CnpaBoyHuK oueHwuka Hepswkumoct — 2018, Tom 2 «OdpmcHo-ToproBas
HEABWXKMMOCTb W CXOAHble Tunbl 06bekToB / KoppekTupytowme KOIPGUUMEHTbI W CKuakm Ans
CpaBHUTENbHOrO noaxoaax» Tabnuya 113: matpuubl KO3MDULMEHTOB.

Tabnuya 12. Matpuua ko3adpcmumeHTOB Ha ITax pacnonoxeHus r. MockBa (LeHbl/apeHAHble CTaBKK)

Jtax pacnonoxeHus Ananor
1 atax 2 3TaX U Bblle LoKoNb noasan
061LeKT oleHkn | 1 atax 1,00 1,29 1,34 1,41
2 3TaX M Bbile 0,78 1,00 1,04 1,10
LIOKONb 0,75 0,96 1,00 1,05
nogsan 0,71 0,91 0,95 1,00

MemoyHuk: «CnpasodHUK oueHUuKka Hedguxumocmu — 2018»

[laHHas nonpaBka OTpaxaeT TOT haKT, 4TO CTOMMOCTb OGBLEKTOB HEABWMKIMOCTM 3aBUCUT OT 3Taxa
pacrnonoxeHus 06bekTa B LIEIOM W ero CoCTaBHbIX YacTen.

[laHHas KOpPPEKTMPOBKA BHOCUTCS MPOMOPLMOHANBHO JOMNE MOMELLEHNA PaCMONOXEHHBIX HA Pa3HbIX
aTaxax B 06LLeit nnowaan obbekTa OLeHKM 1 aHanoroB. PacyeT KoppekTUPOBKM NPOBOAMTCS NO hopMyne:

K Dob + Dol x N1+ Dol x N2 + ---
" Dab +Dal x N1+ Dal X N2 + ---

—1,r0e

K — KOppeKTMpOoBKa Ha B CMOMNb30BaHUS;

Dob, Dab - pons nomeLyeHnit 6a30B80ro HasHauyeHus B 06uieit nnowaan obbekta oueHkn (0)
aHanora (a);

Do1, Do1, Da1, Da2 u T.4. — OONM NOMELLEHU PACMONOXEHHbIX Ha pasHbIX 3Taxax B 0bLien
nnowiaam obbekTta oueHku (0) v aHanora (a);

N1, N2 1 T.0. — COOTHOLUEHMS YAENbHOW LieHbl MOMELLEHWU PacnomnOXeHHbIX Ha OnpeaeneHHOM
9Taxe W YAENbHON LieHbl NOMELLEHUS PaCMOMNOXKEHHOMO Ha 6a30BOM aTaxe.

Tabnuya 13. PacyeT KOPPEKTUPOBKM Ha aTaX pacnonoxeHus

MapameTpb! | O6bekT ouenkn | Awanor N1 | AwanorNe2 | Awamor Ne3 |  Awanor Ne4
Pacnpepenenune nnowapen
Obusast nnouagL noveLieHu, 539,1 650,0 113,0 173,3 185,0
KB. M., 8 M.Y.
Modsan 390,3 0,0 0,0 0,0 60,0
Ljokosnb 0,0 0,0 0,0 0,0 0,0
1 amax 148,8 475,0 113,0 0,0 65,0
2 3max U 8bille 0,0 175,0 0,0 173,3 60,0
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I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

CooTHOLIeHMA yAenbHbIX LeH

nogsan / 1 atax 0,71
Lokonb / 1 aTax 0,75
2 3Tax n Bbllwe / 1 aTax 0,78
PacyeT KOppeKTUPOBKM
KoathpuumeHT, yunTbiBatoLLmuii
COOTHOLLEHAR AOnew 0,790 0,941 1,000 0,780 0,835
NOMELLEHMI1 PACTIONOXEHHbIX B
3AaHUM (3TaX) W LIEH Ha HUX
Pazmep KoppeKTupoalzn Ha 16,0% 21.0% 13% 5.3%
3Tax pacnonoxexus, %

NemoyHuk: Pacdemsi oueHwuKa

[nowadb obbekma

Pasmep nnowaan Takke BIWSIET HA BENWYMHY apeHAHOW CTaBkM HefBukumocTh. Yem Gonblue

nnowaab NpeanaraemMoro k apeHae obbekTa, TeM [elleBne apeHaHas cTaBka 3a 1 KB.M., N0 CPaBHEHWIO C

aHanorM4yHbIM No Ha3Ha4YeHUo 1 Knaccy 00BEKTOM, HO MEHbLLE niowagun.

CornacHo CnpaBouHuK oueHwmka Hegsmxkmumoctn — 2018 «OdpncHo-ToproBas HEABWKUMOCTb U

CXofHble TUMbl 06bekToB / KoppekTupytolime koadduLUMeHTbl U CKUAKW ANs CPABHUTENbHOTO MOAXO4a»

Tabnuya 100: mMaTpuubl KO3PULMEHTOB — MaTpULa NpeacTaBneHa B Tabuue Huxe

Tabnuya 14. MaTpuua ko3adpdmumeHTOB Ha nnowaab 06bEKTa (npoaaxa)

r. MockBa (LieHbl)

Mnowaab, KB.M. LD
’ <50 50-100 100-250 | 250-500 | 500-1000 | 1000-1500 | 1500-3000 | >3000
<50 1,00 1,04 1,14 1,24 1,34 1,41 1,50 1,55
50-100 0,96 1,00 1,09 1,19 1,28 1,35 1,44 1,48
100-250 0,87 0,91 1,00 1,08 1,17 1,23 1,31 1,36
061BbekT 250-500 0,81 0,84 0,92 1,00 1,08 1,14 1,21 1,25
OLIEHKM 500-1000 0,75 0,78 0,86 0,93 1,00 1,06 1,12 1,16
1000-1500 0,71 0,74 0,81 0,88 0,95 1,00 1,06 1,10
1500-3000 0,67 0,69 0,76 0,83 0,89 0,94 1,00 1,03
>3000 0,65 0,67 0,74 0,80 0,86 0,91 0,97 1,00

UemoyHuk: «CnpagodHUK oyeHujuka Hedguxumocmu — 2018

CornacHo CnpaBoyHuK oueHwmka Heaswkumoctn — 2018 «OdmcHO-ToproBasi HEABMKUMOCTb W

CXOAHble TWMbl 06bEKToB / KOppeKTI/IpleUJ'Me KOS(*)q)I/ILl'I/IeHTbI N CKNOKW ANnA CPaBHUTESTIbHOrO noaxoaax»

pucyHok 58: Hambonee TouHO, faHHyto Tabnuuy BeipaxaeT dopmyna: y = 1,4756*(Mnowagb obbekra)0.107

Toraa KOPPEKTUPOBKa ANs Kaxaoro obbekTa-aHanora coCTaBuT:

Tabnuya 15. PacyeT KOPPEKTMPOBKM Ha nnowagb

HaumeHoBaHue nokasatensi | OGLEKT OLeHKU Ananor Ne1 Ananor Ne2 Ananor Ne3 Ananor Ne4
Mnowaab 539,1 650,0 113,0 173,3 370,0
KoachdmumeHT Ha nnowagb 0,753 0,738 0,890 0,850 0,784
Koppekuposxa Ha 2,0% 15,4% A1,4% -3,9%
nnowaab, %
HemoyHuk: Pacdems! oueHuwuka
KommyHukayuu.
Bce paccmatpuBaemble 00BbEKTDI pacnonaralot BCeMW  OOCTYNHbIMW  KOMMYHUKaLUUAMMU,
COOTBETCTBEHHO, KOPPEKTUPOBKA paBHa HyIO.
ObUKC 8
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OxpaHa.

OueHvBaeMbln 06BEKT Kak M nogobpaHHble 0BbEKTbI-aHarorM UMeKT OXpaHy, COOTBETCTBEHHO,

KOPPEKTUPOBKA HE MPUMEHSIETCS.
[Mapkoska.

OnHUM 13 BaxHbIX (haKTOPOB AN 0OLEKTOB KOMMEPYECKOM HEeOBWMKUMOCTW SBNSETCA Hanmune
napkoBku. OueHuBaembll 0OBbEKT Kak M nopobpaHHble aHanoru pacnonaraeT CTUXWAHOM MapKOBKOW,
COOTBETCTBEHHO, KOPPEKTUPOBKA pPaBHa HyIio.

CocmosHue omoenku nomeweHud.

CocTosiHne oThenku obbekTa OUEHKM knaccudmumpyetcs kak pabouee, xopowee. CoctosiHue
00BbEKTOB-aHAMOroB Tak Xe Knaccuduumpyetcs kak paboyee, xopollee, criefoBaTenbHO, KOPPEKTUPOBKA

HE NpUMeHAnachb.

Takum 0Bpa3om, cpeaHss rogoBasi CTaBka apeH/bl NoMeLleHuin coctaenset: 23 719,37 pybnen B
rog 3a 1 k.M.
Mockonbky nnowagb obbekta cocraenseT: 539,1 KB.M., TO MOTEHUManbHbIA BanoBOW [OX04
COCTaBUT:
nBa =23 719,37 x 539,1 = 12 787 112,37 pyo.

OnpepeneHue gencTBUTENbLHOrO Banosoro agoxoaa (ABA)

[encteutensHblin Banosbin goxog ([BL) - 310 noTeHumanbHbIn Banosein goxoa (MB[) 3a BbiveTom
noTepb OT HeJo3arpy3ks (HeLoMcnonb3oBaHWs) nnolwagend W notepb npu cbope apeHAHOW nnathl C
no6aBsneHnemM npoymnx LOXOAO0B OT HOPMAIbHOMO PbIHOYHOTO UCNONb30BaHNS 0BbEKTa HEABWKUMOCTH:

[B[ = B[ - lNomepu + lNpoyue 00xodbi

Koaghgpuyuenm Hedoucnonb3osaHus nnoujadell

OnpepeneHne BO3MOXHbIX NOTEPb OT NPOCTOA (He[03arpy3kn) NOMELLEHUS.

CornacHo CrnpaBoyHuK oueHlmka Hegskumoctn — 2018, «OdmcHo-ToproBasi HeaBMKUMOCTb W
CX0AHble Tunbl 06beKToB / Tekywme M NPOrHO3HbIE XapakTepUCTUKW pbiHKa ANS AOXOAHOMO NoAxodan
Tabnuua 3 - 3HayeHWe NpoLeHTa HeJo3arpysku Mpu chaum B apeHay OgMCHO-TOProBblX OOBLEKTOB
cB0OOHOrO Ha3HaYeHNs 1 CXOAHbIX TUMOB 0OBLEKTOB HeABMKMMOCTM cocTaBnseT 12,1%.

OnpepeneHne BO3MOXHbIX NOTepb OT Hefobopa apeHAHOI NNaTbl.

KoadppmumeHT Hepobopa nnaTtexen No3BONsSET ONpedennTb BEMWYMHY MOTEpb MOTEHLMArbHOMO
BanoBOr0 [J0XOA4a B TOM Cryyae, ecnu KTo-nnbo W3 apeHAaToOpOB He BHOCUT apeHaHyt nnaty B
YCTaHOBMNEHHbIN CPOK, 0Opasysi, Takum 00pa3oM, BPEMEHHYI NpOCpouKy. [ns onpeaeneHns BenuYuHbI

[aHHOTO Ko3hdnLMeHTa HeOOXOAMMO MPOAHANMU3NPOBaTb PETPOCMEKTUBHYIO W TEKYLLYH CUTYyaLuio B
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OTHOLLEHMM OLEeHMBaeMoro obbekTa Ha MpegMeT Hanuuus ykasaHHbIX Npocpoyvek B cOope apeHaHoM
nnatol. KoadpdmumeHT Hegobopa nnatexeit pacCcynTbiBAeTCs Kak OTHOLIEHWE AEHEeXHOro pa3mepa
NPOCPOYKM apeHAHON NNaThl B rof K BENWUYMHE NOTEHLMaNbHOMo BafioBoro oxoaa.

Take Npu OTCYTCTBUW YKa3aHHONW MHMOPMaLMM BO3MOXHO MCMOMb30BaHWE PbIHOYHBIX JaHHbIX.
AHanu3 pblHKa KOMMEPYECKOW HeBWXMMOCTM B 1. MockBe npuBen K cnegyowmm Beisogam. B HacToswee
BpeMs JeNCTBYET TEHAEHLMS, CYTb KOTOPOMN 3aKMTOYaETCS B TOM, YTO MPW 3aKIIOYEHUI JOrOBOPOB apeHapb!
NOMELLEHNI B3MMAETCS TaK Ha3blBaEMblil CTPaxoBOW [eno3nT Ha 2-3 Mecsaua. Cymma CTpaxoBoro
[enosunta yaepxuBaeTcs apeHgogatenemM BhMOTb A0 PacTOPXEHUS A0roBopa apeHdbl, M Mo3sonser
MOKPbITb BO3MOXHble NOTepW OT Hepdobopa apeHAHbIX nnatexen. B cooTBETCTBUM C AENCTBYHOLLUM
3aKoHOATENbLCTBOM apeHaoAaTeNb MOXET pacTOprHyTb [OrOBOP apeHfbl B Chydyae, ecnn UMeeT MecTo
npocpoyka nnatbl 3a apeHay nomelleHni 3a 2 nepuoga u 6onee. Takum obpasom, ecnu apeHgaTop
OKasblBaeTCs HeaobpPOCOBECTHLIM M 0BPa30BbIBAET NMPOCPOUKY B OMraTe apeHdbl, apeHgodaTenb uMeet
npaBo PacTOprHyTb C HAM JOrOBOP apeHAbl, ¥ CyMMa CTPaxoBOro Aenosuta MoKpoeT 0bpa3oBaBLLyHOCA
NPOCPOUKY.

O6wuli koaghghuyueHm nomepb paccyumbieaemcsi no hopmyne:

Kn=1-(1-Kuz) x (1-Knun), roe:

Kn - 06LLMI KO3 ULMEHT NOTEPD;

Kug — KOShpMLMEHT HeZo3arpysKku, UM HEOMCNONb30BaHUS NNoLagen;

Knn - K03hchMLMEHT noTepy Npu cOope apeHaHbIX NNaTexXeN.

Takum 06pa3om, MOXHO CAenaTb BbIBO4 O TOM, YTO B YCMOBUSIX COBPEMEHHOMO pPblHKA apeHAbl
KOMMEPYECKOW HEABMXMMOCTH KO3hMLMEHT Hegobopa apeHaHbIX NNaTexen CoOCTaBuT.

Torga pencTeuUTeNbHbIN Banoson goxog (ABL) coctaenser:

OBO =12 787 112,37 x (1 -12,1%) = 11 239 871,77 py6.

PacuyeT onepaumMoHHbIX pacxoaoB

OnepaunoHHble pacxodbl — Nepuoanyeckne pacxogbl Ans  obecneyveHus  MOMHOLEHHOTo
(DYHKLMOHMPOBaHUS 06beKTa HEABWXMMOCTM M BOCMPOM3BOACTBA AENCTBUTENBHOMO BarnoBOMO AOXO4a.
OnepaLmoHHble pacxoabl YCIIOBHO MOXHO pa3fennTb Ha TpU rpynnbl: MOCTOSHHbIE PacXodbl, NEPeMeHHbIe
pacxofbl M pacxofbl Ha 3aMeLLeHue.

K NoCTOSIHHLIM pacxofaM OTHOCATCS Te pacxofbl, BEMUYMHA KOTOPbIX HE 3aBUCUT OT MHTEHCUBHOCTY
aKkcnnyatayum obbekTa. K HUM OTHOCATCS BCE MOCTOSHHbIE NNaTeXW, Takne Kak Hamor Ha HeABWKUMOCTb,
3eMenbHbIE MNaTeX 1 ap.

lMepeMeHHble pacxofbl COCTABMAKT OCHOBHYK YacCTb OMEpaLMOHHbIX pacxogoB. OHW Hanpsamyto
3aBUCAT OT CTEMNeHu 3arpyskn obbekTa 1 npeacTaBnsaloT cobomn Te 3aTpaTthbl, KOTOpPble HEOOXoaUMb! ANs

HOpManbHOro (byHKU,I/IOHMpOBaHMﬂ obbekTa. K atum pacxogam OTHOCATCA:
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—  pacxofbl Ha ynpaBneHne 06beKToM;

—  3apaboTHas nnaTa paboyero nepcoHana;

—  3aTpaTbl Ha CofepPKaHne TEPPUTOPUM U BbIBO3 MYCOpa;
—  KOMMyHarbHbl€ NnaTexu;

— nnarta 3a Teneqos;

—  3aTpaTbl Ha TEKYLLMIA PEMOHT;

—  obecneyenune 6esonacHoCTy;

—  MNpoyue pacxoabl.

CornacHo CrnpaBoYHuK oueHwmka Hegskumoctn — 2018, «OdmcHo-ToproBasi HeaBMKUMOCTb W
CX0AHble Tunbl 06beKTOB / Tekywme M NPOrHO3HbIE XapakTepUCTUKM pbiHKa ANS AOXOAHOTO NoAxodan
Tabnuua 13 - 3Ha4YeHWe pacxogoB Ha cogepxaHne obbekTa B MPOLEHTaX OT MOTEHUManNbHOMO BanoBoro
[0X04a 0(PMCHO-TOProBbIX 06EKTOB CBODOAHOMO Ha3HAYEHMS 1 CXOAHBIX TUMOB 0OBEKTOB HEABUKUMOCTH
coctaenset 17,9%.

YuntbiBasi, 4TO MNOTEHUManbHbI BanoBbli goxon paeeH 12 787 112,37 py6., onepaumoHHble
pacxogpl cocTasat; 12 787 112,37 / 100 x 17,9 = 2 288 893,11 py6.

ATOroBbIi pacyeT YMCTOro OnNepaLMoHHOro 0X0Aa NPEACTaBNEH B Tabnuue HUXe.

Tabnuya 16. PacyeT YUCTOro onepaLMoHHOro f4oxXoaa

HavmeHoBaHWe XapakTepUCTUKM AgMVHUCTPaTUBHbIE NOMELEHUs!
CraBka apeHgHoM nnatbl 3a eA. 13M. B rog, pyb. 23 719,37

Mnowapb (kon-Bo eauHuL), caaBaemas B apeHay 539,1
[MoTeHUmManbHbI BanoBblil 4OX0A, py6. 12 787 112,37
KoadhduumeHT notepyn 0T Hegomenons308aHns nnowaaen, % 12,1%
KoachpuumeHT HegononyyeHus nnatexen, % 0,0%

061wmin koachuumeHT noTeps, % 12,1%
[eicTBUTENbHBIN BanoBbIi AOXOA, pYO. 11239 871,77
OnepauuoHHble pacxogbl, pyb. 2 288 893,11

YucTbIi onepaLyoHHbIA JOX0A, Py6. 8 950 978,66

MemoyHuk: pac4embl WUcnonHumensi
Takum obpasom, YucmeIli onepayuoHHbIi 0oxod cocmasur: 8 950 978,66 pyo6.

9.2. PACYET CMPABELNMBON CTOMMOCTU OB BEKTA
HEABMXXUMOCTU

I'Ip|/| Mncnonb3oBaHMn MeToda Kanntanusayum ooxoaa CTOMMOCTb pacCHUTbIBAETCA MO cbopmyne:

C = CE+1 +it+1 » oe:

+  C — CTOMMOCTb HEABIXMMOCTM B pamkax AOXOAHOMO Noaxoza;
+  CFr+1 — unCTbIN ONepaLyMOHHBIA [1OXOM OT HEABMKXMMOCTH;
+ i T+ — CTaBKa KanuTanuaaLum.

B Hmmecneuyrom,el?l Ta6J'|VILI,e npeacraslieHbl pacyeThbl prHO‘-lHOI7I CTOMMOCTHM OLIEHNBaEMOro obbekTa.
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PucyHok 15. MeToabl pacyeTa CTaBKU Kanutanusauuu

MeTo/1bl, HE YYUTHIBAIOLIUE
HWCTOYHUKU ()MHAHCUPOBAHUS
(MeToa KyMYJISITHUBHOTO
IIOCTPOEHMS, YUUTHIBAFOITUI
W3MEHEHHUE CTOMMOCTH

00BEKTa B TEUCHUH BPEMEHH)
\J

AHanuTHYECKHe MCTOIBI

MCTOI[I)I pacuera
CTaBKHU

KAl TaIU3aLHN
Merton sKkcTpakimu (¢ MeTomp! , yIUTHIBAIOIIHE
HCII0JIb30BAaHUEM ITapPHOTO WCTOYHHMKY (DUHAHCUPOBAHUS

QHAIN33; C UCIOJIL30BAaHUEM (TexHHKa DIBYZHA U METOX

AHAJTUTUICCKAX UCTOYHHUKOB) (hMHAHCOBBIX COCTABIISIOIINX)
\J \J

MemoyHuk: memoduyeckas numepamypa (cM. coomgememeyrowuli pasden Omyema)

BbiBoa: MeToabl, y4nThIBAKOWME COOTHOLLEHWE COBCTBEHHBLIX M 3aEMHbIX CPEACTB MPU MOKYMKe
obbekTa, ABNAKTCA CNeUMPUYECKAMA U B OAHHOM Chyvyae He MPUMEHUMbI B CBS3U C OTCYTCTBUEM
WHGopMaLmMn 0 TOM, Kak npuobpetancs 06bEKT HEABMXMMOCTM M OTCYTCTBMEM OOpPEMEHEHW Ha daTy
OLEHKM B Buae wnoTekn. Metog KyMynsiTUBHOTO MOCTPOEHWS OCHOBaH Ha CYOBEKTUBHBIX OLEHKaX M
NPUMEHSIETCA B Cry4an OTCYTCTBMS PbIHOYHBLIX JaHHbIX O CTaBKe KanuTanuaauun. YuuTbiBas Hanuuve
aHanuTM4eckom MHGopMauunm O CTaBke Kanutanu3aumm odmucHbix 06bekToB B Mockse, OueHLIMK
CMonb30Basn aHanUTUYECKWA METOL.

CraBka kanutanu3auum Oepetcd Ha OCHOBaHWW [aHHbIX OMyBMMKOBAaHHbIX  OCHOBHBLIMY
KOHCaNTUHroBbIMK areHTcTBamu. CornacHo 0630py pbliHKa, NpeacTaBneHHoro B pasgene 4 OtyeTa, cTaBka
kanuTanusauun Ans oducHblx nomewleHun coctasnsieT 10,5%, cTaBka KanuTanuiauum Ans TOProBbIX
nomewleHuit coctaensiet 11,0. YuntbiBas, YTo 0OBEKTOM OLIEHKM SBNSETCS TOProBO-0(PUCHOE NOMeLLEHNE
(nomeLLeHre CcBOOOAHOrO HasHaYeHuWs!), OLEHLUMK B pacyeTax MCMonb3oBan CpeaHee 3HayeHue CTaBokK
kanutanuaauuv coctaensiowyto 10,75%.

Takum obpasom, koaghgpuyueHm kanumanusayuu cocmasnsem 10,75%

CnpaBegnueas CTOMMOCTb 0ObeKTa HEABKMMOCTM Ha AaTy OLEHKN COCTaBWT:

Cen. 06. = 8 950 978,66 / 10,75% = 83 264 918 py®.

Takum obpa3som, cnpagednueas CMoUMOCMb HEXUI020 noMeweHus obuwel niowadsto 539,1 ke.m.,
pacnonoxeHHo2o0 no adpecy: 2. Mockea, yn. Mapocelka, 9. 6-8, cmp. 1, paccyumaHHas 8 pamkax
00x00H020 nodxoda, N0 cocmosHUK0 Ha damy onpedesieHus CmouMocmu cocmaessem:

83 264 918

(BOCEMbAeCHT TP MUNNNOHA ABECTU WeCTbAECAT YeTbipe TbiCAYN AeBATLCOT BOCGMHa,D,LIaTb)

py6.
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10. COrNTACOBAHUE PE3YIIbTATOB PACYETA

B xope nposegeHna uccnegosaHnAa W BbIMONHEHNA Pac4eEToB /cnonHutenem noJty4eHbl

cnegywume 3Ha4eHnaA CI'IpBBGJJ,J'IVIBOVI CTOMMOCTU 06bEKTa:

Tabnuya 17. CornacoBaHue pe3ynbTaToB pacyeTa cnpaBeAsiMBON CTOMMOCTH 06beKTa, pyo.

Ne Moaxon PesynbTar
1 3atpaTHbIi noaxog, He npumeHsncs
2 CpaBHUTENbHbIN NOAX0A 89 565 535
3 JloxoaHbIn noaxon 83264 918

UemoyHuk: pacdems! McnonHumensi

OcHoBbIBasACb Ha TPeX pasHbIX MOAXodax K OLeHKe, Mosy4YeHbl pesynbTaThl, KOTOpble MO3BONSAKT
MPUATKU K COTNIaCoOBaHHOMY MHEHMIO O CTOMMOCTW 0BbEKTA OLEHKN KaK C YY4ETOM KONMYECTBEHHOrO, Tak U1
Ka4eCTBEHHOIO MX 3HAYEHMS.

B obuiem cnyyae, B MTOrOBOM COrMacoBaHuUi KaxaoMy 13 pe3ynbTaToB, MOy4YEHHbIX PasnnyHbIMy
nogxogamu, npuaaetcs cBon BecC. Jlormyeckn 0OOCHOBLIBAEMOE YMCMEHHOE 3HAYEHWE BECOBOM
XapakTepuUCTMK/ COOTBETCTBYHOLLErO NOAX04a 3aBUCUT OT TakuX (DakTOPOB Kak XxapakTep HeABWKUMOCTMH,
Uenb OUEHKA W UCMOMb3yemMoe OnpedenieHne CTOMMOCTM, KOMUYECTBO W KA4YecTBO  AaHHbIX,
NOAKPENNALLMX KaXObI NPUMEHEHHDIN METOA.

Mpu NpoBeaeHUN COrnacoBaHNs Pe3ynbTaToB ObinK yYTEHbI MPEMMYLLECTBA W HEAOCTATKM KaXKAO0ro
13 NPUMEHEHHBIX METOLOB ANS AAHHOTO CRy4Yas OLEHKN.

3aTpaTHbIN noaxon

OueHka crnpaBeaMBOA CTOMMOCTM Ha OCHOBE 3aTpaTHOTO Moaxoda OTpaXaeT — 3aTpaThl Ha
3aMelleHne OLeHMBAaEMOro o0bekTa W ero peasibHOE TEXHUYECKOEe COCTOSIHME, HO He OTpaxaeTt
TEHOEHUMA B M3MEHEHWW pbIHOYHBIX YCMOBMIA M MOBEAeHMe WHBecTopa. [laHHble, Ha KOTOPbIX
OCHOBbIBAETCS 3aTpaTHbIN MOAXOA, SBMSKOTCA HECKOMbKO YCTapeBLUMMW U He OTpaxalT peanbHy
PBIHOYHYIO CUTYauuto. Takke 3aTpaTHbIA NOAX0Z He CrnocobeH B NOMHON Mepe Y4YUTbIBaTb KOHBIOHKTYPHbIE
konebaHns “ OCHOBHOWM (pakTOp — MecTononoxeHne obbekta. Cnpaeednueas CTOMMOCTb MpaB Ha
3eMenbHbI y4acToOK NPUHATA Ha OCHOBE HOPMATWBHOWM CTOMMOCTM NpaB apeHdbl C Y4eTOM NOMNPaBOYHOMO
koadpuumeHTa. Bengy Toro, YTo peanbHas LeHa COENKU YCTaHaBIMBAETCA Ha ayKUMOHE, pacCcuUTaHHoe
3Ha4eHne CTOMMOCTM 3EMITN MOXET HE COOTBETCTBOBATL PbIHKY.

3atpartHbIi NOAX0A K OLEHKE HEABWKMMOCTW NPUMEHSETCS NPEUMYLLECTBEHHO B CNy4asx, Korga He
MMEETCA AOCTAaTOMHON MHOPMaUMM O caenkax Kynnu-npoaaxu aHanorMyHOW HEeABWXKUMOCTU, UK Npu
cneum@rUYHOM (hyHKLMOHANBLHOM Ha3Ha4eHWU 0OBLEKTOB HEABMXKMMOCTH, B CBS3M C YeM, MOCNeaHne He
NPeacTaBneHbl Ha PbIHKE HEABMXMMOCTU. 3aTpaTHbIi MOAXO4 OTpaXaeT TEKyWMUA YpOBEeHb LEH B

CTpouTENbCTBE U HaKOMMEHHbIN M3HOC 3gaHns. Vicxoas M3 Toro 4to 06bEKTOM OLIeHKN ABndaeTcA, obbem
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

KOTOpOro BblaennTb He npeacTaBnaeTCA BO3MOXHbIM, AaHHbIA NoAxon He NPUMEHANCA U NPUCBOEH

yaernbHbI BEC, pasHbli 0.
CpaBHUTENbHbLIN NoAxoA

Kak npaBuno, B YCNOBWSIX Pa3BUTOTO PblHKA HEABMXMMOCTM, Hambonbluiee npubnmkeHne K
CrpaBeanMBOA CTOMMOCTM [aeT pacyeT CPaBHWUTENbHLIM MOAXOAOM, T.K. OTpaxaeT pearnbHble LEHb
NPeanoXeHNs Ha TEKYLLYO AaTy, ABASIOLMECS TOYKOM ONopbl B ByayLmx Toprax npogasla 1 nokynaTens
Mpw coBepLLEHNM caenku. Moaxond CpaBHUTENBHOMO aHanM3a NPoAax Npu OLEHKE MOXET OKa3blBaTb OYEHb
BornblUoe BNMSIHWE HA UTOTOBOE COrMacoBaHWe CTOMMOCTH, ECAIM UMEETCS cnpaBeanBasi MHgopMaLus no
coenkam ¢ 0bbekTamu, aHanorvyHbIMK OLeHMBaeMoMy 06bekTy. lpogaxu conocTaBUMbIX OBBEKTOB
NO3BONSIOT OLEHUTb OTINYMA OBBEKTA OLIEHKM OT COMOCTaBMMbIX OOBEKTOB M MOMYYUTb PbIHOYHYHO
CTOMMOCTb paccMaTpuBaeMoro 00bEKTa HEABMXMMOCTM MO OTHOLLUEHWO K COMOCTaBMMbIM OObekTam K
NONMyYnTb PbIHOYHYK CTOMMOCTb MccregyeMoro obbekta OueHKUM. MIMEHHO CpaBHUTENbHBIA NOAXon,
MaKCUManbHO OTpaXaeT CYLIECTBYIOLLYI0 CUTYaLMIO Ha PbIHKE HeaBuxXuUMOCTU. Vicxoas u3 aToro, JaHHOMY
noaxoAy NPUCBOEH YAenbHbI BEC, paBHblit 0,5.

[loxoaHbIn noaxoa

[loxoaHbIn noaxod cynTaeTcs Haubonee HagéxHbIM Cnocobom onpeaeneHus cnpasBeanmBon
CTOMMOCTM NMPUHOCALLMX AOX0L 0OBEKTOB HeaBMXMMOCTU. OBBEKT OLeHKM He TpebyeT AoNONHUTENbHbIX
(DMHAHCOBBIX BMNOXEHUA, MOXET CTabWUNbHO (DYHKLMOHMPOBATb, M CMOCOBEH MPUHOCUTL COOCTBEHHMKY
noxod. [loxodHbld NOAXOZ KanuTanuaupyeT cerofHsiwHue W Oyaywme BbIrogbl OT WCMONb30BaHUS
obbekTa. MpenmyLLecTBO 4aHHOMO NOAX0AA 3aKMYAETCA B TOM, YTO OH HEMOCPEACTBEHHO NPUHUMAET BO
BHMUMaHMe BbIrodbl OT UCNOMNb30BaHNS 06BbEKTa M BO3MOXHOCTM pbIHKA B TEYEHWE CPOKa NpeanonaraemMoro
BnageHns. OpHaKo OTCYTCTBME HAAEXHOM MHGopMauuu o Oyaywem pasBuTAWM pblHKA  apeHAbl
HEeBWXUMOCTU He NO3BONSIET NOMYyYMTb MakCMMarbHO AOCTOBEPHYK OLEHKY CTOMMOCTM ODObekTa Ha
OCHOBE [J0XOAHOr0 Noaxofa. YuuTbiBasi BblLEN3NIOKEHHOE, AAHHOMY NOAXOA4Y MPUCBOEH YAenbHbIN BEC,
pasHbin 0,9.

CornacoBaHwe pe3ynbTaToB pasfnyHbIX NOAXOLO0B NPEACTABNEHO B TabnuLE HUXe.

Tabnuya 18. CornacoBaHue pe3ynbTaToB pacyeTa cnpaBeAsIMBoON CTOMMOCTH 06BbeKTa, pyo.

BecoBown CpenHeB3BeLIEHHOE
HaunmeHoBaHue 3HauyeHme, pyo.
K03hhnLMeHT 3HayeHue, pyo.

PesynbTar, nonyyeHHbIn B paMmkax He npumersincs 0 0
3aTpaTtHoOro noaxoaa
PesynbTar, nonyyeHHbIn B paMmkax 89 565 535 05 44782 768
CpaBHUTENbLHOIO Noaxoaa
PesynbTart, nonyyeHHbIi B pamkax 83 264 918 05 41632 459
[0X0IHOTO Nnoaxofa

CornacoBaHHOE 3Ha4eHWe CrpaBeIMBON CTOMMOCTH 86 415 227

Mcemoyruk: pacyemsi MicnonHumens
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OTYET MO OLEHKE HEXMNOrO NOMELEHIS OBLEN MNOWARBH 539,1 KB.M., PACMONOKEHHOIO MO AJIPECY:
I. MOCKBA, Y. MAPOCEWKA, [1. 6-8, CTP. 1

Takum 06pa3oM, Ha OCHOBAHUU aHaru3a UHGOPMaUU U NposedeHHbIX pacdemos, cnpasediugas

CMOUMOCTb HexXurio2o nomeujeHust obwed niowadbio 539,71 ke.m., pacnoioXeHHoeo no adpecy:
Mockaa, yn. Mapocetika, 9. 6-8, cmp. 1 no cocmosHuio Ha 16 masi 2019 2., okpyeneHHo cocmagiaem.
86 415000

(BocemMbaecAT WeCTb MANNMOHOB YeTbipecTa NATHaAUaTL Thics4) pyonei.

OueHLmK /l(’x{ﬁ% / Kpyrnos H.T./
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

11. MPUNOXEHUE 1. HOKYMEHTbI, MPEAOCTABJIEHHbIE 3AKA34YNKOM

CAUHBIA FOCYAAPCTREHHGIA PEECTE TIFAD 10\ HEABMAAMOE MMYILECTEO b CHEAOK C HUM

CBMIETEABCTBO

O FOCYRAPCTBEHHOM PEFMCTPAUNM fIPABA
Ynpaenenue PeaepasnbHoi cyxObl rocyaapCcTBEHHOH perncTpaunm,
RagacTpa v Raprorpacduu no Mockee

TR

AR

Rurassizaun: 29 MAR 200
JloxymenThi-ocnopanusi: * [IPARKIE JOBCPHTEALHONO YIPARICHNA 3AKPEETLIM HHBECCTHLMOHHEIM
donnom HeserauMocTH "Mocksa-Purelin” ot 19.08.2010; w3MerieHnA W AONOMHEHHA B NPaBHAA OF
23.11.2010

« JuaBKa Ha NPHOGPETEHIE HHEECTHLHOHHEX naes Ne(527799000007 ot 13.12.2010

« Bhiimieka W peectpa HHBecTHIMOHHEX Bornor Nal2-08/32840 or 22.12.2010

* AKT NpHEMA-TICPEAaYH HEAMBX nomeicHni ot 02,02.2011

Cytmexrt (cyOnexTni) npasa: Biajenbusl HHRCCTHUMOHNLIX Naes

- 3AKPLITOTD MACBOr0  MHBECTHIMONHOID  (DOHAR  HEABHAKHUMOCTH "Mockpa-Pureitn”  non
ynpasnenies: OGLIECTBA ¢ OrPAHHIEHHON OTRCTCTREHHOCTRIO "YPARARIOWEAA KOMNAHHA "Dinam
MeHeKMEHT", JIaHHLIE O KOTOPHX YCTAHARAHBANOTCA HA OCHOBAHMHM NAHHBIX JHUCBLIX CUETOB
BIA/C/BUEE HHBECTHIMOHHBIX (IACB B PEECTPC BAMIENLIES HHBCCTHUHOHHEIX NAEB H CHETOB ACMO
BIANETHICE HHECCTHUHOHHBLIX Nacs

Bua npasa: OGwan aonesas codCIBENHOCTE

OfLeRT NpaBa: [OMEMICHH, HAIHAYEHHE: HeXKHAOE, obIIA% IWIOLAE 539,1 xB.M, HOMEPA Ha
HO3TImKHOM NaKe: noxRan, nomeinehye IV - komuarst 9, 9a, 10, 11; nometenic 1X - xomuarst 1, i
3a: nomemetme V - komuatel 1, 1a, 16, la, Lr, 10, Te, bx, 13, 2, 2a; nomemenne V1 - komnarit 1, 1a,
1, 3a. 36, 38, 5; nomemenue VII - kommatet 1, 31 nomewenye VI - xomuars 1, 3; orax 1,
nomemerme IV - xommater 1, la, 2, 2a agpec (mecrouaxoiuenue) obbektal r.Mockea,
yn.Mapoce#xa, 1.6-8, eTp. 1

Kagactpossiii (i yeaosuprii) nomep: 77:01:0001033:2591
CymecTByouue orpanuIeHns (ofpeMenenns) NpaBa; apeHa, JOBEPHTEBHOC YIIPABRICHHE

0 uem B EAMHOM FOCYIAPCTREHHOM PEeCTpe NPAB HA HEABIKUMOE HMYLUECTBO If CIIC/IOK ¢ Him 09"
cherpaits 2011 roaa caenana sanuck pernerpauis N 77-77-]2!939!‘20 10-265

77-AP 126864
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NAOLAIBIO 539,1 KB.M., PACTIONOXEHHOIO MO ALPECY:

. MOCKBA, Y1N. MAPOCEMKA, 1. 6-8, CTP. 1

I

- Hunte yuacramicn obuieit A01€B0 cOBCTBENNOCTH CORIACHD 3aANHeAM Eamiioro
FOCYARAPCTHEHHOTO PECCTPA PAB HA HETBHAHMOE HMYINECTEO 3 CACHOK ¢ HIM &

HE 3aperHCTPHPOBAHO

Peruerparop
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

KIT.1
KAJACTPOBBIH MACHOPT
NoveuKEns
wr £ SANsCTpa ™)
|Tner Ne | | _|Beero amcron: | 4 =
29" anpeas 2014 r. Ne 77/501/14-416288
Kagacrposssii nomep: 77:01:0001033:2591 i
Howep xanactponoro keaprana: T7.01:0001034

XapaxTep cue/denuit rocyJapeTBeRHON
KIVIACTDA HEABMAMMOCTH (CTATYC 2anicH | ——
O TIOMCIIEHUH ):

Onucasie o51ExTa HEIBIARMOIO MMYLIIECTRY:

1 Kazactpoeriit HoMep snanms (COOPYHeHIA), B XOTOPOM PACTIONOKCHO TOMELICHIE!
7T.01:0001034:1084

2 ITak (ITRKN), HA KOTOPOM PACTIONOKCHD MOMEICHNE:
ITogran Ne 0, Draw Ne |

3 |O6man niowais noMewenns: 539.1
4 IMectononomenne: 101000 Mocxna, yn Mapocetina, 11 6-8, crpoen |
5 |Hamauenue: Hewusoe
(munoe, nemmnoc)
6 Bua &unoro nomeinenns s
MHOTOKBAPTHPHOM JIOME: ==
{KoMHATA, KRapYHpa)
Kaacrponiii nosep knaptups,
7 [n xotopoit pacnosouena G
KOMHaTR;
8 |Kanacrpoas crommocts (py6.): 4827067195 B
13749, 11741, nogsan: now, IV xow. 9, 9a, 10, 11; mow. V ko, 1, la, 16, e,
9 R’::‘OL'“L uﬁ:x)u:ox::::'rpomx:. Ir, 14, le, 1w, 13, 2, 2a; nom. VI xom. 1, 1a, 3, 3a, 36, 3s, 5: moss, VI xom. 1,
L 1 obwe N r A . ¢ 3
oA e 5 35 nos. VI xome. 1, 3; mone, 1X mu’l; 3, 3a, arax L nom. IV xom. |1, 1a, 2,
10 |Ocofibie oraerkn:
Hammenol
Mikercp 2 kareropum
{oamsoe

OLEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO APECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

KAJIACTPOBBII ACTIOPT e
MOMCIUEHHA
{ ) s pa )
[Duer Na [ 2 |Beero mcvon: [ 4 |
|"29" anpens 2014 1, Ne T7/501/14-416288
|KasacTponsii nomep: 177:01;0001033:2591 —1}
Ilnan pacnonowenus noselesnna va Jrake Tomnan No 0;

IS O venege e
(]
Mt e s A——

H@ oomam

Macmiraé 1: [602

Hiaesiep 2 kareropun
™)
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

KAZACTPOBBIf IACTIOPT e
DOMECHMA
(BMIICRR Iy roCy sapeTReEMOTD KRIILT PO HemianMocTv )
| Miscy No | 3 [Beero ancros: [ 4 )
"‘29" anpeas 2014 r. No 77/501/14-416288

(Kayiacrpossiii nosep: |77:01:0001033:2591 —¥

llmu_l PACNONOKEHHS DOMENICHAE HA STike Drax N |

TS E

T

P

(Macurra6 1: |264
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NAOLAIBIO 539,1 KB.M., PACTIONOXEHHOIO MO ALPECY:

. MOCKBA, Y1N. MAPOCEMKA, 1. 6-8, CTP. 1

KIL3
KAXACTPOBBII TACIIOPT
NOMELEHNA
0 acTax
o PCTRERNOND P ™)
[DTwer Ne | 4 [Beero micron: I [ =0 |
"29" anpens 2014 1, No 77/501/14-416288 ]
IKuacrpowﬁ HOMEP: 177:01:0001033-2591 |
Xupaxrep
caenenmit
Ho Onucasne FOSYARPCTBEHHOTD
mep | OBosnascnme sactd | |lnowans(P), m? MECTONONOWCHHE TACTH Xay DReYErn KajacTpa
wn nomMedtenns acTie HCTBHAHAMOCTH
(cTaryc samucu o
HacTH )
Bpememuoii. data
HCTCHCHUR CPOKA
77:01:0001033:2591 noaean: now, VI xom. 1, nefcTeHa
' 3 o4 3; mom. IX kow, 1, 3, 3a Apenza BPEMEHHOTO
XspaxTepa -
30.04.2019
noasan: moM. V kose, 1, i
Ia, 16, 18, Ir, 1n, le, Ix, 29;:::::;“;”“
01+ ) 13, 2, 2a; nom. VI kom. I,
2 77'0"“‘!:"33'259' 310.4 1a, 3, 3a, 36, 38, 5; now, Apenga e
/ BREMEHNOrO
Vil kon. 1,3 2
e 1 nm'a; IV kose, 1, ; om.o'"‘.'w' 19
Bpesmesnt, Jlara
monat: nos. TV xom, 9, HCTeYEHHA CpoKa
TT.01:0001033:2591 9a, 10, 11 neicTeng
3 2 0 arak 1: mom. TV koM. 2, Apeax BPEMEHHOTO
2a Xapuxrepa -
30.04.2019 |
H p 2 KATCropHs
{ HAHNCHOBAMNC W)

@,

%":;,;)n....-n )
e Ko
"&bnfnlmw":ﬁ

R i) ol -
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

12. MPUNOXEHKUE 2. HOKYMEHTbI, UICMNOJIb30OBAHHbIE B PABOTE

Mpoaaxa nomewieHUM

https://www.cian.ru/sale/commercial/177757681/

« C @ https//www.cianru/sale/commercial/1 81, Qv & @

Q
A UMAH Apenga  Mpogawa Hosoctpoia  Kosmepuexan  Wnorexa B8 MUK ® vo

Ceo6ogHoe HasHauyeHue, 173 m* 46 000 000R + -

V BAHK
Mockea, LIAD, p-H Bacmanmeii, yn. Mapoceiixa, 7/8C1 H @3EHAT 2658969
M Kuraitropo - 1w newom M JlyBaHKa - 5 stk newikom & Crepr
o7 436 296 /mec e
OBwhpamoe < 4 L & £ A Nowancsimen
e oa0
Kypraxc, A

+7 926 880-54-34
+7 926 551-18-10

Harscars coobuenme

ToTOBBIH ApeHANBI

AnagravenTel o7 15 uw., IRR
(5 ner) or 17%. Mpwpoct
crowsocTu (5 ner) ot 30%.

a n oum thebook
Mocrea

sl Qﬁlﬂiﬂﬁﬂ lLF ) =
l ToTOBLIA apeHANBIH
navec

Anapraents ot 15 wnw., IRR
(5 ner) or 17%. Mpwpoct

173 e 4 "3 5 Caoﬁonno crowsoc (5 nex) or 30%
THKAE, KAAKANHAR, XOCTEA, FOCTHNMILD, WKOND, Mocrea
$oTOCTYAWA, AETCHMA UEHTP
BLiroaHoe NpeanoxeHme c pAccposKkon naatexa ot AMM r. Mockess ua 5 net. Momewenne ceo6oAHOM T
HAMIUEHUA, 43 & ITAXE AAMMHHCTDITHENOTO JA3HMS. B MIKCHMANSHOR G/MIOCTH OT METPO (M. KiTalt- ropoa 1 ToTommR apenami
M, M, JlyGaHKa 5 Mur). JIMGT ARA NEPCOHANa. 1 MAWHHOMECTO 80 ABGPe. Beicokue MoTonKk - Gonee 3 M, M GHIHec
usocTe 16 KR . 3 o0 z
« C @ hitps//wwwcianu/sale/commercial 20728391 Q% 8 @ :

Q
A UMAH Apenga  Mpogawa Hosoctpoiar  Kommepuecxan  Wnorexa 8 MUK ® vo
1455 @
Oduc, 168.8 m* | — 420000008 -
Mockea, LA, p-h Bacmanmsiit Xoxnosckuii nep. 3C1 Hs kspre SEHWT ?

=it e b
M Kurai-ropon S Crirae
Bunouenst HAC

o1 398 357 &/mec
OBubpawioe < # L & & A Nowanosamcn
Py

+7 495 181-46-76

Hamcam, coobuenme

= Sakawn TaKTHYECKHA
PloKaaK 33 2290p.
Yened saxasare cebe ploraar
& 33U O rowapos ka neTol
Pampeaa a nepeacexonoul
karxz
a 13 oma - Przerc pert
= . AKuWA! CHHAKa 50%
TR 15" c\-“" » M2 PIOKIAKM ANA MAM
PRy alum H smtems
/ proaron i s Moy 839
33 2430p. Oc:
" Saxaswpantel
163 B M 1 "3 4 Cso6oaHo
Py
TIDORAETCR OGIC Ha NEPBOM STaME HCTOPUHECKOTD KPTIUMHOTO AOM3. OTAENLHMII BXOR, KaUECTBEHHAA OTAGAKA
BoblLIOE KOMWMECTED OKoH, ECTE 4 KABUHET, MOXHO CRENATS NATLIA. BUR W oKoM Ha LiepKoss kuasa = T TOTOBBIA pEHANBIA
Basumipa. Bo ASOPe HAZEMMHAR NAPKOEKS Ha 5 MALMHOMECT AR ASHHOTD OGMCa. OCOBHAK PRCNONOKEH Ha o uanec
NEPBON MMM AOMOB. B OBHC €CTS 183 BXOAA: OTACNBHBI BXOR C YAHUS! W XOR Yepes Noavesa, L/lor #15194] o Acaprassein or 15 wrsi, IRR
- {5 ) o1 17% Nowpocr
a1 Crowsocy (5 ner) or 30%
¥ -
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

https://www.cian.ru/sale/commercial/203818034/

&

c

@ hitpsy//www.cianru/sal

Karanor enespaumecron  Nlowsx o apre  Ouesecnsapmp  Hypean  Bonpocs: resmropy %

ax & @

Oduc, 130 M* 3 285000008+ -
duc, w,sm 1K
Mockea. LIAO, p-w Bacmanmeiit, Mackuuxa ya. 22/2C1 Ha xapre SEHWT 192312 33
[t
M Typrewesckan
07270 314 R/mec e
OBuwbpmoe < # L @ & A Nowancmma
m—— =

ZAVIDOV REALTY

Hammcam, coobuienme

Q torane MoSomaona

—

OTOBMIN ApeHANBIH
BusHec

Anapramens o 15 munH., IRR
- (5 er) o1 17%. Npwpocr
o romsoen
i - N
= T

pr—
2 ~ [ FOTOBBIA ApeHAHBIR
Iram S——— " o
2
130 ™ 1u38 Ceso60oaHO o 4 m\ﬁ:ﬁﬂ 15 s IRR
. ] cromacctu (5 ner) o7 30%
HaaHasenme: XocTen, GOTOCTYANA, CTYAMS TANLES, FIOTa, Ka/ANHAA, CEPBUC, HHTEPHET MAraIMH, KOMMEDUMA, 1 | Ribookviiacs
aTenbe OAEMAL, BHICTAEKa, 337, KNV, OGHC, LWOYPYM, SHTHKAGE, r3Nepes, KEECT, PaGOHHi KaGHHET, HOTAPUNEHAR ‘u =% Mocias
KOHTODA, MUHW-OTENE, TATY CANOH, INEKTPOHHLIE CHIAPETEI, KOCMETHKS, Y3CTHAA NDIKTUKA, CTPMT pUTeRN b o
LOCTORMOR NPEASIOKENNE NOA KOMMEDHECKMT NDOEKT! OT/MHHAR NOKILMA W AOCTORMMIA TDIGHK. YIOTHYI =
3ENEHbI ABOPHK W OTAENEHBI BXOA CO A80Pa. MoAPoGHaA NPeseHTawMA No 3anpocy. MNpeacTasuTens
cobcTsenmmka Hatanss flobpumuna ZAVIDOV REALTY. 380HuTe # npesxaiiTe, C yA0BONSCTEHEM NOKEXY B3M ~ FoTossin apenansin " | -

https://www.cian.ru/sale/commercial/154030343/

<«

c

@ httpsy//www.cianru/sale

Karanor cnespamcros  Nowoxnowapre  Oussecxesprp  Hypean  Bonpocspresmropy I

ax & @

2
Ceo6ofHoe HazHa4eHue, 387 M ; T 67 500000R + -
8 Guswec uenTpe <8 lySauckom nposse, Scls wll3EHT 1 and
Mockea. LLAO. p-+ Bacmannei. /lyGancknii npoesa 5C1 + s
M Nly6sna - 1 s newkos M KuTai-ropoa KoM o1 640 217 /ssec Bunouens: HAC
QBwlpwmoe < £ L & & A Noxanosna asuTs 2a%exy -
Kypramw
Ha prawce
+7 926 880-54-34
+7 926 551-18-10
Harmcate coobusenme
~ ] FOTOBMIN APEHAHBIN  *
& Bnanec
= Anspravesmsi ot 15 ., IRR
8 (5 nev) ot 17%. Npwpocr
Sran s e Lt net)or 30%.
H 5
4us4 CsoboaHo ‘ . _ i e
3 KanbAHHaA, \, XOCTen, WoypyMm, odmc, euxa,
Bap, anTnkade, GuiTosbIe YCYTH, KAMEHTCKMI OdMC, roTosIi Guinec
BbICOKAA OKYMAEMOCTb! PACCPOYKA! O6wexTs HAZHAHEHMA, ® = 1 Tol'elbgll apeHaWsin
manm Buyon Konsua, 8 1 MunyTe oF MeTPO = . e -
ovemte, & 3 amnyek ot . Kaberopan, Oban pnowars - 307 asd { vrim - pogaamone nowon = Ao 5 .
2 G It =
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

ApeHpaa nomeLeHum
https://www.cian.ru/rent/commercial/195103042/

<« C @ hitps//www.cianru/rent/commercial/ 195103042 Qax" & @9

Karanor cnesgamecron  Mlowox nokagre  Ouerecnsspney  Kyprian  Borprocsd prastopy 46w & Biog upercrpapes

9
A UMAH Avenga fpopawa  Hosoctpoion  Kommepieaas Mnorexa &8 MUK ® vo

Ceo6ogHoe HasHauyeHue (B+), 650 m* 2099 500 2/mec. -

8 4en080M uenTPe «JlyBanckwit (ua JlyBanckom npoespe, 15/2) »

Mockea. LLAO. - Bacmammbif. flyGamckui npoesn. 15/
M Kuai-ropos - 5wk newon M JlyGsnKa - B mi Brnouensi HIC: Ses kowwcom

OBwlpwme < £ L @ £ A Noxnsmoa o o
Burbon Partners

+7 985 139-91-38
+7 985 158-44-17

Harmcars, coobusenme

ApeKaa opuca U
Cupwyc Napx.
ToTossie odwes: o7 100w
o7 10 000 piwiron. Mpanaxa
¥ 3pewaa or coBcTeeNea

Apexaa oduca BU
Cupmyc Napk.
ToToesse ogwcs: ot 100

) e ssesca e ot 10 000 piwiron. Npogaa
650 M* 1uz4 Cso6ogHo B+ " or coberasrana
obuennt, -
5E3 KOMUCCUV! TOPT!
P

CR3€TCA NOMeELIEHHE NOA PECTOPIH N0 3APECY JlyGANCKHA Np-A A 15/2 (1 MuM. A0 METPO KTaik-Topog), Ha
ASHHLI MOMEHT HEXORMTECA NMEHOH pecTopan KonkosHa
Momewsenme 650 M2 (1 37ax - 475 M2, 2 373 - 175 12) pacnoncomeno ua 1 3rame Busnec-uentps NiyBamcxuit

Apexaa odmca B
Cupmyc Mapk.

https://www.cian.ru/rent/commercial/205510569/

<« C @ hitps//www.cianru/rent/commercial/ 205510569, Qax & @

Karanor cnespamcron  Mowcxnorapre  Ousrecmspnep  ypran  Bonpoc presropy WEK

CBo6oaHoe HasHaueHue, 113 M’ 399 999 /mec. -

© OdHCHOM 33aHMM «8 CORSHCKOM TynHKE, 1 24789
=

Mockea, LUAO. p-w Tarackwi, Conamcki Tyn. 1 ¢
o M TlyBama -9 Bunouens: koumywanssie rTemon HILC: Ges komccunt

M Kuaitropoa - 1w

OBwhpmwoe < £ i & £ A Nowanomncn -
Real Estate

CTHABHBIR PIOK3AK
36x30x27 ana Nodeas

Procsan Optimum Af ¢ wamst

nyTewsCTE0BTS YA05HO

W nemvo. Comansi

ana nepenaTos!

113 m* 1us2 Ceo6ogHo

CTyawm Guanec-knacea
Mpean & apenay asHadenna 3aaHan & ecnes
Mockee pacnoncmeno & LLAO rMockes: no azpecy Tynix Consucxinit aom 1/4 ¢ 1-2. [suuoe nowewenie s Nepesseais & nyawsel

e fpecr

Buavec-xnacc & Npuopcront
PaiioHe. 3aKDLITaA TEDHTOPUA

MOAOAAET AR PATMEULEHIA MATAIHHA, OBLLENHTA, OdMCa, GanKa. MNowans nomeutensa = 113 ke.m.Momewenne
PACMONOMEND H3 1-M STaXE 2-3TAXHOTO 3A3HMA. BAWKSAWR CTaHUNA METPO KNTailOPOA, PSCCTORNME AO
METPO 1 MiyTa NewKoMm. P33MEp YCTSHOENEHHOM 3MEKTPHHECKO MOWHOCTH 35 KBT. BeicoTa noTonkos 3 M.
BX0A OTAE/EHAIA CTOMMOCTS 3peHA! 33 Bech 06ueKT 8 Mecaw 400 000 py6. CTOMMOCTS apenas 3a 1 KE.M. 8 roa
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

https://www.cian.ru/rent/commercial/176834869/

<« C @ hitps//www.ciansufre: a 8 ax 2 @

9
A UMAH Apenga  Mpopawa  Hosoctpoikm  Kommepeckan  Wnorexa 8 MUK v

Odwmc, 173,3 m? 310 207 /mec.+ -

Mocksa. LLAO, p-w Bacmansei, yn. Mapoceitxa 7/8C1 Ha kapre 180
= Cre

M Kuraiiropoa - 1 k. newkom "
YCH; 6e3 kommccin

OBuwbpammoe < /2 L @& & A Nowanceamecs

Kypraxcs,

+7 926 880-54-34
+7 926 551-18-10

Hanwcari coobuuenme

Uemonansi Sunvoyage *
y6.

ol
locree 3a 2 uacal 3
waraswa & Mex

Mocrea

[or=—

Yemoaamsl Sunvoyage *
oT 5.300 py6.

1733m* 4u35 CsobogHo

CABETCA OOHC B AAMMNICTPATHEHOM SAIHIK, B HCTOPHYECKOM LenTpe Mockesl, B 1 M. OT MeTPO KWTaR-ropos.
Buicokue noTorku, Gonee 3 MeTpos. Momeluienwe CEETAOR, OKNa N0 NepUMETDY. T7aHWPOEKa 3/kHO-K3BUHETHaA
3owa pecenww. Cepeepnan. Kyxua 4na nepconana. JIndT ana cotpyamnkoe. Bxoa Yepes nosvesn. Bosmomma
NapKOEKa B0 ABODE. ¢ %

W ROATOCPONMAR 3PENRR

.
| 2 2l i ——

https://www.cian.ru/rent/commercial/203056152/

¢ C @ hitps//wwwclanru/rent/commercia ¢ Qnr & @

Karanor cnespamcros  Nowoxnowapre  Oussecxesprp  Hypean  Bonpocspresmropy I & Bog u perncrpapes

9
A UMAH Apewga Mpogawa Hosocrpoinst  Kommepseoms Mnorexa 88 MUK o

Oduc (B+), 370 m* 800 000 £/mec. -

# Aen080M UenTPe «JlyBanckuil (ua JlyBanckom npoe3ge, 15/2)

Mockes. LLAO. p-u Bacmanmiit. flyGauckuit npoesa. 15/2

Brniouenst IKCAYaTawowsie Dacost, HIC: Ges koot

M Kurait-ropoa - 2 ik newom M Sly6ama - 4

o o
BROKER ESTATE
ensioon BROKER ESTATE

+7 495 142-78-90
+7 968 919-02-34

Harscas, coobuenme

poazna measmomocrs o7 4101

3aKaXN TAKTHYSCKMA
PIOK3aK 33 2280p.

370m* 4u34 Cso6ogHo B+

Tor 2211 oducHoe na sTame B Bo3MONHO
30HY AAMMHMCTDSLIA 1 NEDETOBODHYIO 30Hy.B GIOKE UMEET MUHH-KYXHA H OTACNLHIA Cay3en. B 3nsnme
KDYINOCYTONMaA OXD3Na.

3axaxn TaKTHuECKA
PIOK3aK 33 2280p.

T cefe piorsar

7 rowapoe a nerol

OUEHKA BU3HECA
N KOHCANTUHT



OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

13. MPUNOXEHUE 3. QOKYMEHTbI UCMONMHUTENA

HEKOMMEPYECKOE NAPTHEPCTBO
"CAMOPEI'YJIMPYEMAS OPTAHU3AUUSA ACCOHUALIUU
POCCHUHCKHUX MATHCTPOB OLEHKH"

Brouena dDeaepanbHol peructpainionnoi ciyx0oii PoccHu B eaunbiii rocy1apcTBeHnbii peectp
CAMOpEryIHpYeMbIX Opranusaiuii onenimkos 4 wioas 2007 roaa 3a Ne 0002

CBHARTEADCTRO

0 YJICHCTBE B camoperyunpycmoi& OpraHu3aluuH OUCHIIMKOB

29 nexabps 2007 r. Ne 1272-07

Hama Howep ceudemeavemea

Hacrosimum MOATBEPKIAACTCH, YTO

Kpyraos Huxonaii TepenrbeBuu

ﬂacnopi‘ 46 02 Ne871020 BBIIAH (D.H.0. III(l‘IIIl{IlI\';l,'
1 Oraenom munuun JTroGepeuxoro YBJ mockosckoit 06iacTH

16.05.2002

MesKOoTpaciieBoil MHCTHTYT NOBbIILEHHs KEAHMINRAININ W HEPEHEHTEOBKIF PYXOBOIAIMX KaPOB i CMIELUAINCTOB
Poccuiickoii sxoHoMuueckoii akagemuu uM. I'.B.ITnexanosa
NMIIOM o npodeccronansHol nepenoaroroske MI1409113 28.04.2001

(OBPa3OaMETbIOE YUPCHKOCHIE, CEPUA, HOMEP 1 Jame Suidanu JOKYMCHMA 0 BPOHeccuonainiom oopasosani)

apisercs wienom Hexommepueckoro napraepersa «CAMOPEI'YJIMPYEMAS
OPIAHU3ALIMSA ACCOLIMALIMN POCCUMCKUX MATUCTPOB OLIEHKW»

No rio peectpy 862 ot 27 AgKadpst 29_0_71";_ £ rojia
u Ha ocHoBanuu MenepanbHoro 3akona Nel35-®3 or 29.07.1998 r. «O6 ouenounoi
aestenbHocTH B Poccuiickod dejiepatiiny MMEET HPaBO OCYMIECTBIATH OLCHOYHYIO
JesTenabHOCTh HA TeppuTopuu Poccuiickol denepanun caMoCTOATENILHO, 3aHUMAACh
YACTHOM MPAKTHKOM, & TAKIKE HA OCHOBAHMHM TPYLOBOTO J0MOBOPA MEXKLY OLEHIMKOM U
IOPHAMYECKUM JIMLOM, KOTOPOE COOTBETCTBYET TPeOOBaHMSAM YCTAHOBICHHLIM (ejle-
PaJILHBIM 3aKOHOIATEIILCTBOM.

Henoanumensioiil
oupexkmop HIT APMO

Haasicnocms ynomosouetinoco auya

PN

Mockea NN P L)
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLUEN NAOLAIBIO 539,1 KB.M., PACTIONOXEHHOIO MO ALPECY:

. MOCKBA, Y1N. MAPOCEMKA, 1. 6-8, CTP. 1

- KBAAUG®HKALMOHHBINA ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

N, 002912-1 (02, despana I8

Hactosmuii kBaAH(PHKaNHOHEEIH aTTECTAT B 06AACTH ONEROYHOH
AeATEeABHOCTH TO HANPABACHHIO ONEHOYHOH JeATEABHOCTH

«Onmenxa HEeZBHXKHMOCTH

BLIZAE KpyrnoBy Hukonaio TepeHTbEBHTY

Ha OCHOBaHHMK peutenus (eeparbHOro 610 AKETHOrO YUpEKJeHRA
«DeaepaAbHBIH PECYPCHBIHR TP N0 OPraHH3ALNH NIOATOTOBKH
)’llpaBa\eH‘IECKHX Ka}.tpOB»

ore 02 , dempams 9, 18 . N, 45

)

Jupexrop = A.C. Bynxun

KBaAu(HKaLUHOHELIH aTTECTAT BHAALTCA HA TPH rOAA U AeHCTBYeT
a0« 02 » Gespans 9021 .

) i, Vs, 0170, b e WP DOV SH0 S TIAR T T (00 M7, v cccianan
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

000862 - KA1

OBUKC

OLUEHKA BU3HECA
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MNOWABIO 539,1 KB.M., PACMONOXEHHOIO MO AIPECY:
I". MOCKBA, Y/1. MAPOCEUKA, [I. 6-8, CTP. 1

CTPAXOBOM ITOJIUC Ne 180F0B40R2517

CTPAXOBAHMA OTBETCTBEHHOCTH OLIEHIIIAKA
IIPY OCYIIECTBJIEHNA OLIEHOYHOM JEATEJbHOCTH

CTPAXOBATEJID (®.1.0.): ONEHIIMK - Kpyrios Hukosaii TepenTbeBHY
OGbeKT CTPAaXOBaHHsl: KMMYILIECTBEHHBIC WHTEPECHl, CBA3AHHBIC C PHMCKOM  OTBETCTBEHHOCTH OLCHIIHMKA

(CtpaxoBartens) 1o 06s3aTeIbCTBAM, BOSHUKAIOLIMM BCJIC/ICTBUE TIPHIMHEHUS yiep6a (MMyIECTBEHHOTO Bpena)
3aKa34MKy, 3aKTIOUHBIIEMyY AOTOBOP Ha MPOBEICHHE OLEHKHU, M (WIM) TPETEMM JIHIAM B pE3ybTate OLIEHOYHOH

JIeATENLHOCTH.,
Buax agesteabHocTH  CTpaxoBatenss  (3acTpaxoBaHHAsi — [eiTeIbHOCTD):
ocymecTBisiemas B cooTBeTcTBMH ¢ DesepanbHpM 3akoHoM Poccniickoit ®@enepamiu  «O6  oneHOHHOH

nesTenbHOCTH B Poccuiickoi Denepanuny.
CrpaxoBoii ciiyuail (C y9eTOM BCEX IOJIOXKEHHH, ONpe/ieNieH i 1 UCKITIoUeH)H, Ipe/lycMOTpeHHBIX TIpaBuiamu
CTPaxOBAHHA): yCTAHOB/IEHHEIH BCTYIMBIIEM B 3aKOHHYIO CHITy PEUICHHEM apGHTPaXKHOrO CyJa MM NPH3HAHHBIH
CrpaxoBmmKkoM (GakT MpuunHeHWs yinepOa (MMYIIECTBEHHOTO Bpela) ASHCTBHAMH (Ge3meiicTBHEM) OLEHIIMKA
(Crpaxosaresisi) B pesy/bTaTe HapylleHHs TpeGOBaHUH (efepalbHBIX CTAHAAPTOB OLEHKH, CTAHAAPTOB U MPaBHI
OLIEHOYHOM [eATeNbHOCTH, YCTAHOBJIEHHBIX CAMOPEry/IHpYeMO# OpraHu3aldedl OLEHIIMKOB, 4ICHOM KOTOPOH
SBJISUICS OLIGHIIMK HA MOMEHT NPHYMHEHHUs yiepoa (MMyLIeCTBEHHOTO Bpesia)
Jlumut ®panmusa CrpaxoBas npemMHst

OTBETCTBEHHOCTH

[0 O(HOMY CTPAaX0BOMY
cJIy4ar

OLICHOYHAasA JCATEIIBHOCTD,

CrpaxoBasi cyMMa

19 500 py6. 00 xom.

30 000 000 py6. 00 xom.
(IeBATHAAUATH THICAY

(TpuanaTh MHJIJIHOHOB

pyo6Jieii 00 koneex) He ycraHoBieH He ycraHoBiieHa | msaThcoT pyobseii 00 Koneek)
CTPAXOBOW TAPU® 0,065%
MOPSIAOK 1 CPOKHA €IMHOBPEMEHHO MyTeM Oe3HAJIMYHOro IEpPEevHCIeHUs IEHEeKHbIX CPEACTB Ha
YILIATBI CTPAXOBOM pacueTHbli cueT CTpaxoBiKKa B CPOK He mo3aHee «18» mions 2018 r.
MIPEMMMH:
CPOK. JIEACTBHSI
JOI'OBOPA CTPAXOBAHMSI: ¢ «18» mronst 2018 r. o «17» urons 2019 r.

OcoGble yc/10BUsI cTpaxoBaHusi: JIMMUT oTBeTcTBeHHOCTH CTpPaXOBIIMKA MO CYAEOHBIM pacXonam W H3epIKKaM
CrpaxoBartesisl, MHbIM pacxonam CrpaxoBaTesis, TOUMEHOBaHHBIM B L. 10.5.2. — 10.5.4. IlpaBui cTpaxoBaHus, Mo
BCEM CTpaxoBbIM Ciydasm (oflias CymMMa CTPaxoBOrO BO3MELIGHHs MO TakuM pacxonam Crpaxoparess)
ycranapnmBaetca B pasmepe 1 000 000 py6. 00 xom. (Opun mMusmmoH py6sei 00 xoneexk).

K nacrosimemy Ilonucy NpPUMEHSIOTCS HCKIIIOUEHHsl M3 CTPaXOBaHMs, 3aKperuieHHble paspenom 4 Ilpasui
cTpaxoBaHus. Kpome TOro, CTpaxOBBIMM HE SABJIAIOTCS Cllydad TNPUYMHEHHS BpeJa BCIEIACTBHE OCYLIECTBICHHS
CrpaxoBaresieM IESTEIBHOCTH IO OLEHKE BOCCTAHOBMTEJBHOHM CTOMMOCTH DPEMOHTa TPAHCHOPTHBIX CPEiCTB

(He3aBHCHMOMN TEXHHYECKON 3KCIePTH3bl TPAHCIIOPTHBIX CPE/ICTB).

CTPAXOBIIIHK:

CrpaxoBoe akiponepHoe obmecto «BCK»
MecTo HaXOXKAEHHS:

Poccuiickas ®enepanms, 121552,

r. Mocksa, yi.. OcTpoBHas, 1.4+

Oy/nvenu CTpaxogﬁ!uKa:

N\ 75

P s = 7 /
Mezn%--ebtday@@:ﬁpaxoeoeo noauca: e. Mockea Lama evioayu «15» wrons 2018 2.
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OTYET MO OLIEHKE HEXWNOTO MOMELLEHWA OBLLEN MINOLAIBIO 539,1 KB.M., PACTIONOXEHHOTO MO ALPECY:
I'. MOCKBA, YI1. MAPOCEWKA, [. 6-8, CTP. 1

CTPAXOBOM MOJIUC Ne 180F0B40R3324

CTPAXOBAHHS OTBETCTBEHHOCTH IOPHIUYECKOI'O JIMLIA,
C KOTOPBIM OHEHINMK 3AKJIIOYNJI TPYJOBOU J1OTOBOP

CTPAXOBATE/Ib: OBLIECTBO C OIPAHMYEHHOM OTBETCTBEHHOCTBIO «OIIEHKA BU3HECA M
KOHCAJITHHI»

AJipec MeCcTa HAXOA/ICHHSA HA OCHOBaHMH YceraBa: 125212, r. Mocksa, yii. Axmupana Makaposa, a. 8, crp.1

O0bexT cTpaxoBaHHsi: He NPOTHBOpPEUALIHe 3aKOHONATENbCTBY Poccuiickoil Deliepalny UMYILIECTBEHHbIE HHTEPECHI
| CrpaxoBatensi, CBf3aHHBIE C €r0 PHCKOM  TPakIAHCKOW OTBETCTBEHHOCTH MO 00S3aTeNbCTBAM, BO3HHKAIOLIUM
| BCleACTBHE TpHYMHEHMs YOBITKOB BhirogonpuobperatensM, BKIIOYas NPHYMHEHHE Bpeia MMYLIECTBY, MpH
| OCYLIECTBJICHHM OLCHOYHOM AEATENbHOCTH, 3a HapyleHWe JOTrOBOpa Ha MPOBEJEHHE OLUEHKH M (MiIH) B pe3yibrare
Hapywenns CrpaxoparesieM TpeGoBaHHMil K OCYIIECTBICHHIO OLEHOYHOI JESTENbHOCTH, MPelLyCMOTPEHHBIX
nonoxkeHusmMr - PeziepanbHoro 3akoHa «O0 oLEHOYHON JesTenbHOCTH B Poccuiickoii Deaepauuu», HapyLIEHHs
(eaepanbHbIX CTaHJApTOB OLEHKH, MHBIX HOPMATHBHBIX TMPaBOBbIX akToB Poccuiickoii Denepauuu B o6mactu
OLIEHOYHOM JIeATe/IbHOCTH, CTAH1aPTOB W MPABHJI OLIEHOYHOM AESTE/IbHOCTH.

Bua pesreannocrn CrpaxoBatensi (3acTpaxoBaHHAasi AESITENBHOCTB): AEATENbHOCTb FOPUAMYECKOTO JIMLA, C
KOTOPbIM OLEHLUMKH, TOMMEHOBAHHbIC B 3ajBJICHUH HA CTPAXOBAaHMUE, 3aKJIIOYHIIM TPYAOBOI J0r0BOP, OCYLIECTBAEMAs
B coorBeTcTBUM ¢ (DesnepanbHbiM 3akoHOM Poccuiickoii Menepaunn «O6 oueHouHOM aesTenbHOCTH B Poccuiickoii
Denepauumny.

CrpaxoBoii caydaii (c yueTom BceX MONOXKEHHIH, ONpeleNeHnii W HCKIIOUEHHH, NpeiLycMOTpeHHbIX [l1paBniamu
CTPaxoBaHWs): BO3HWUKHOBEHME 00s3aHHOCTH CTpaxoBaTess BO3MECTHTH YOBITKH, NPUUYHHEHHbIE HMYLUIECTBEHHBIM
uHTepecam Beirogonpuobperareneii, Bkmouas Bpel, NpUYMHEHHBI MMyluecTBy BeiromonpuoGperarencii, a Takke
BO3HUKHOBEHHE OTBETCTBEHHOCTH CTpaxoBaTesisi 3a HapylleHHe JOroBopa Ha MPOBEACHHE OLEHKH, B pe3yJbTare
Henpe/HaMepeHHbIX Ownbok  (ynmymieHwii), gonyuienHsix CrpaxoBareneM MpU  OCYLIECTBJEHHHM OLEHOYHOM
JIeATENbHOCTH.

CrpaxoBasi cymma CrpaxoBasi npemusi
100 000 000 py6. 00 xom. 44 000 py®6. 00 kon. (Copok 4erbipe Toicsian pydaeii 00

(Cro muaanonos pyd.eii 00 koneex) KOIleeK)

CTPAXOBO¥V TAPH® =
i - g 0,044 % ot cTpaxoBoii cymMmbl
(8 % om cmpaxosou cymmbot)
MOPSI/IOK M CPOKH YIIJIATHI €IMHOBPEMEHHO TyTeM OE3HATMYHOr0 TepevyucieHus JAeHEeKHbIX
CTPAXOBOI IPEMUM: CPeACTB Ha pacueTHbiii cuer CTpaxoBiivka B Cpok He mosamee «02»
cenTsiOpsi 2018 r.

CPOK JIEUCTBHSI IOTOBOPA
CTPAXOBAHMSI: ¢ «02» centsiops 2018 r. 1o «01» cenrsiopsi 2019 .

OcoGbie ycaosusi cTpaxoBammsi: JIMMUT oTBeTCTBeHHOCTH CTpPaXOBILMKA MO CyAEOHBIM pacxofaMm M H3JepKKaM
Crpaxosarens, uHbiM pacxoaam Crpaxosatesnsi, nouMeHoBaHHbIM B 1111, 10.5.2. — 10.5.4. [Tpasusi cTpaxoBauus, Mo Beem
CTpaxoBeiM ciyyasm (obuias cymMMa CTPaxoBOro BO3MeLIeHHs M0 TakiM pacxojam CTpaxoBaresis) yCTaHABIMBAETCS B
pasmepe 1 000 000 py6. 00 kon. (OanH MusutHoH py6ieit 00 kKoneek).

K nacrosmemy [Tonucy npuMeHsIOTCS HMCKIIOUEHHMs W3 CTpaxoBaHWs, 3aKperuieHHbie pasaeriom 4 Ilpasun
cTpaxoBaHus. Kpome TOro, CTpaxoBbIMH He SABNSIOTCS C/y4aW IPHYHMHEHMs BpeAa BCJEACTBUE OCYIIECTBIICHMS
CrpaxoBaresieM /JeATENbHOCTH MO  OLEHKE BOCCTAHOBUTELHOH CTOMMOCTH DEMOHTA TPAHCTIOPTHBIX CPEICTB
(He3aBHCHMOIi TeXHUYECKOI IKCITEPTH3bI TPAHCIIOPTHBIX CPE/ICTB).

CTPAXOBIUUK:
CrpaxoBoe akunonepHoe oomecTso «BCK»

Hama svioauu 22 aszycma 2018e.
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